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-Q��oG¨>p+÷�>,�NþAú+Ç�7	‡�Ä2019�Å�Ê�È�]
-Q��oG¨>p+÷,´�k�ƒ�Ó+õ)·�j 13.3%�È,�Nþ�k�ƒ
�+õ)·�j 1.1%�Ä
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<�&
�
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-Q��oG¨>p+÷�Ó65�ê� �þ 2019 �¤,´ 1.83
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�Õ
z�O�È�œ
(
X.D,´,�Nþ�ÂQ��oG¨>p+÷�K�à9Ÿ"H"ú�/B*M'�ÄAR882�Å�˜*3.D
�
��ÇGý?±,´Gü0;.ÁF��…�Ä�Z8# 2025�¤

11 �8�ÈAR882 
-�µ�Fრ �O�d�ºB�P¼�¼�@�˜G��Ó65�•4ô�È�7��-pD
/ë�×
ñ+c�Õ�:�2	øF��¶�0!•�Ä-��}�È�œ
(�1�9 AR882


X�]
-
`	j�Ä
[OÉ$_�Ã%ãL�
¼�]
-
 $®�Å100%�2
j�s,ú�È��	ú�H�x���95	 Arthrosi���Ë AR882,´�˜*3+O�×�Ë�Ä�s�Ä�œ
(

�6�˜�Ë�Ø�Ø AR882
X�]
-
`	j�Ä
[OÉ$_�Ã%ãL�
¼�]
-
 $®�Å,´�d�º.D
�	ú
>5��v�J	F�»�Ì�Ä  
③�2
j�ö�•
¼���…�éM’  
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�•
��…�}�Ÿ,´���ó��	ú�)�œ
(�'�l,´Q��ÖAÔ
��È�j5$�Ô�œ
(�15�0c�Ê�•�ç
��…��	ú�¯�W�ÅCt65�T�¦�_�]�?�ÅCt65,´�Y,ú�È

�Î�j�ÅCt65���ó�È�óF��œ
(6Ñ/˜�'�l
8*6
��‚�µ
X�'�l�È�œ
(:“�»�J
<�?��Lö�]1��'�é�?
�C]�œ
(G��6�"
�>|,´�ê"A�1

�žFJ6Ñ�ÄA 6Ñ�Å6Ñ/˜�Ä
�C]CtH��kNÍ�j�=�~�¾�ê"A�1 10,000�7�s�D�=CµE÷�ê"A�1 20,000�7�s�Ä
�C]�'�l�=CµE÷�ê"A�1

70.00�s/ 6Ñ�Ä
[�Å�Ä�Z8#  2026 �¤ 3 �8  13 ��
�C]�O�[�È�œ
(3_AÑ�¯+XCtH� 10,998.44 �7�s�Ä�=
[�{5�Ci�Å
�C] 316.22 �76Ñ�È

	•�œ
(�k6Ñ�\,´ 0.70%�Ä 
2025 �¤�_�œ
(Eœ
»�K�à,´�£K^�{�¤�È
X�FG�)ß�³�15��f3W�Ã>|�J	»�Ë�Ð�—,´�W)ß�³�;�È�˜�ƒ
ˆ��K@�?F�
��È�…)à�*

�j�W,´N��W�>CS�+�õ�ƒ�Ä-��}�È�œ
(�K�à�*�\M’�~�Î�È�EN¶/j93�n:‡�È
��…N��W�Í���Ä1	
X��	q�Ä�Ä��?ô�B,´C§&é�È	k

9Ÿ>|�J�•
<!•Eø�•�à,´
˜�O�È2026 �¤�_�œ
(�K�à9Ÿ�H�x�H+•,´$!	F�{�¤�È�$�_�k
Š0±.d�{�¤�Ä�œ
(�˜�ƒ
ˆ���6��
Š�Ê��

�ó�ÈCóPœ�à0;�×�K�à8>|�J	»���sô`>|�J	q¾�™ð,€–°
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�6>|�J  

	k9Ÿ�fFP 
896,976,577.

88 
387,428,756.

92 
56.81% - 36.09% - 28.72% - 4.46% 

�6�×
ñ  

�o1�2«9Ÿ
ñ 
561,152,059.

13 
130,620,255.

54 
76.72% - 40.07% - 47.60% 3.34% 

�’�W+õ2«9Ÿ
ñ 
242,190,610.

57 
191,531,778.

97 
20.92% - 34.53% - 15.67% - 17.68% 

�6
`	j  

	~	‡ 
336,802,260.

88 
104,516,009.

70 
68.97% - 31.28% - 25.84% - 2.27% 

	~�L 
222,828,564.

13 
98,932,927.4

0 
55.60% - 53.79% - 47.03% - 5.67% 

	~	G 
109,962,748.

67 
60,551,785.8

2 
44.93% 35.51% 12.95% 11.00% 

�6K0�^ Q�?  

�–�_�Ø�¯ Q�? 
895,023,430.

72 
381,352,911.

55 
57.39% - 36.23% - 29.84% - 3.88% 

�œ
(�k:U�J�Ñ� �ž5�AÑ
��´
X�Õ
z�O
�+OB3�¤,´�õ�å�;�È�œ
(�0F� 1 �¤�9�Õ
z�O�[
��´B3�¤
>,´�k:U�J�Ñ� �ž 

�¶F2+X �=F2+X 

�Ä3�Å �œ
(�Î(™K0�^�f�•�_
V�W�¾�ã�Ñ�f�•  

�_ �¶
V  

>|�J�62«  N©-� 	…�}  2025�¤  2024�¤  
<"��Î�ÿ  

	k9Ÿ�fFP 

K0�^Gÿ -�/ �_/ +& 128,115,986.00 179,069,724.00 - 28.45% 

+O�×Gÿ -�/ �_/ +& 118,238,372.00 185,902,565.00 - 36.40% 

�Ã�ˆGÿ  -�/ �_/ +& 49,413,20 1 Tf
1w40 
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1�Ã	k9Ÿ�fFP -$�Õ�€�É 
213,954,074.

16 
52.73% 

333,764,785.
66 

59.54% - 35.90% 

1�Ã	k9Ÿ�fFP -$�Õ�ê�� 
25,348,581.1

0 
6.25% 

33,472,146.1
1 

5.97% - 24.27% 

1�Ã	k9Ÿ�fFP �fFPCi+X 
139,817,282.

35 
34.46% 

165,176,105.
41 

29.47% - 15.35% 

1�Ã	k9Ÿ�fFP �¦��Ci+X 3,140,758.17  0.77% 2,847,433.99  0.51% 10.30% 
2�Ã	k9Ÿ�¦��
	ú�=�Ñ 

:U�J�@�\ 
18,326,375.2

7 
4.52% 

17,006,356.2
0 

3.03% 7.76% 

3�ÃF�Ci F�Ci 5,168,061.14  1.27% 8,265,344.08  1.47% - 37.47% 


8AÑ  
405,755,132.

19 
100.00% 

560,532,171.
45 

100.00% - 27.61% 
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�}�Ä
=�Ë�Ä�v
8AÑG÷C]H�NÍ	•�¤�ÖG÷C]�kNÍ"��»  51.80% 

�}�Ä
=�Ë�Ä�vG÷C]NÍ�]�£6„�éG÷C]NÍ	•�¤�ÖG÷C]�kNÍ"��»  14.64% 

�œ
(�} 5 
=�Ë�Ä�vCt�É  

�¿
'  �Ë�Ä�v
=0  G÷C]NÍ�Ä�s�Å 	•�¤�ÖG÷C]�kNÍ"��»  

1 �Ë�Ä�v A 30,242,819.53 14.93% 

2 �Ë�Ä�v B 29,648,894.30 14.64% 

3 �Ë�Ä�v C 25,224,425.14 12.45% 

4 �Ë�Ä�v D 10,231,510.17 5.05% 

5 �Ë�Ä�v E 9,592,530.96  4.74% 


8AÑ --  104,940,180.10 51.80% 

�k?±�Ë�Ä�v�¦���õ�åB$�> 

F2+X �¶�=F2+X 

�œ
(�×6Ñ6Ñ�LL$�Õ�1�9�Ë�Ä�v B 26.7608%6Ñ�s�Ä�¦��
�
=�Ë�Ä�v�>�œ
(�=�ˆ
X�£6„�£3+�È�œ
(:“�»�Ã-��»�ÃQ�4×1Ñ*6�ê


ˆ�Ã�h�ó�°�_�ê
ˆ�Ã�1�9 5%���:6Ñ�L�Ã�ÎLu�×�f�ê
¼�¦���£6„�é
X�¦���Ë�Ä�v�]�=-$�Õ�FL$�Õ���9�s,ú�Ä  
�Õ
z�O�µ�œ
(Ch�C�J�Ñ�f�•	•:U�J�f�•"��»CµE÷ 10% 

�¶F2+X �=F2+X 

3�ÃCi+X 

	…�}�Ö�s 

 
2025�¤  2024�¤  
<"��Î�ÿ  Gý�W
��ØB$�> 

K0�^Ci+X 321,979,651.74 505,550,066.45 - 36.31% 
�k?±�_K0�^�f�•�;L}
�p8$�Ä 

1Ñ*6Ci+X 348,198,792.60 325,576,515.72 6.95% 
�k?±�_6Ñ�-�_��Ci+X
1y�Î�Ð�p8$�Ä 

CR�ÑCi+X 52,479,128.51 31,367,941.24 67.30% 
�k?±�_�Õ
z�OK&>|�O
!n�Î�Ð�,8$�Y�ŸCi+X
�_�*�Î�Ð�p8$�Ä 

.D
�Ci+X  157,254,163.12 312,086,7[(312)13.6 (,0)13.6 (86)84 (86)13.7 (,7)13.7 ([(0070007 Tc -0.007 Tw .693 0 .16 309.96 T,)]TJ
0 Tc0 
0.007 Tc -0.007 Tww(49312)13.6 (,0)13.1%)]TJ
0 Tc 0 Tw 3 0 Td
( )Tj
EMC 
/P <</MCID 234 >>BDC 
/C2_0 1 Tf
1.2 2 Td
<046B3FB11C5F18D50A7A1D4F084B1BE0399F>Tj
EMC 
/Span <</MCID 235 >>BDC 
0.007 Tc -0.007 Tw 0 -1.333 Td
[<00240035001B>13.6 <001B0015>,0���Ó�O�d�º�_�*Ct�\	F�ÈFP�@Ci+X�_
�*�ÿ�A�p8$�Ä 

4�Ã.D
��  

F2+X �¶�=F2+X
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$'�Ü#â �:�2 
8®�""ú�E�‰G·7*�¢$'
�Ü�r 

�o1�9Ÿ�×
ñ�0
� �"+c�Õ�È�ÑAô�] 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�o1�9Ÿ�×
ñ
ñ2« 

9�/*G¨"X"_
`�£�6�“
(w�Ä�08$�WAô�'�Å 

�’+õ9Ÿ�×
ñ�0
� �"+c�Õ�È�ÑAô�] 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 
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ñ�ÈFJE÷�0
8$�WAô�' 

.›G¨8®"É�ç�A7&�ú 
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ñ�0
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�:�2 
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ñ
ñ2« 
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� 
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ñ�0

� 

�"+c�Õ�È�ÑAô�] 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�o1�9Ÿ�×
ñ
ñ2« 

-�G¨�I	‘(©5‡NÇ2Â 

�+X�¾�o1�9Ÿ�×
ñ�0

� 

�"+c�Õ�È�ÑAô�] 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�o1�9Ÿ�×
ñ
ñ2« 

#��4+X�$�D#KN� 
�¦��"ë+ÇN¶���×
ñ�0

� 

�"+c�Õ�È�ÑAô�] 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�¦���×
ñ
ñ2« 

8®�ž�ù�A6Ð$æ(w 
�¦��"ë+ÇN¶���×
ñ�0

� 

�"+c�Õ�È�ÑAô�] 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�¦���×
ñ
ñ2« 

5¾"É�ù0�6Ð$æ5CGúNÇ
2Â 

�o1�9Ÿ�×
ñ�0
� �"+c�Õ�È�ÑAô�] 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�o1�9Ÿ�×
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 �è ¬G¨�ˆ#��/�35CGú
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�:�2 

���…�’+õ9Ÿ�×
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�™)ËCM(©(w �’+õ9Ÿ�×
ñ�0
� �"+c�Õ�È�ÑAô�] 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�’+õ9Ÿ�×
ñ
ñ2« 

�1$ä�L9Ø:�.á#��4#â 
�¦��"ë+ÇN¶���×
ñ�0

� 

�"+c�Õ�È�ÑAô�] 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�¦���×
ñ
ñ2« 

-�G¨	ë"W6î�:7ª3P#�
�4#â 

�¦��"ë+ÇN¶���×
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� 

�"+c�Õ�È�ÑAô�] 
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ñ+O�×�©�&�¦
�:�2 

���…�¦���×
ñ
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APRD-H201 
�¦��"ë+ÇN¶���×
ñ�0

� 

0c�Ê�W.D0¦ 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

�¦��"ë+ÇN¶���×
ñ�0

� 

APRD-H129 �’+õ9Ÿ�×
ñ�0
� +c�Õ�µ
�*6 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�’+õ9Ÿ�×
ñ
ñ2« 

APRAB- H002 	Ï�É9Ÿ�0
� 0c�Ê�W.D0¦ �¼�@�7�x�¦�:�2 
�Î�j�œ
(�Ë�ÄK.0c�Ê
�W 

AR8827&�ú �’+õ9Ÿ�×
ñ�0
� �d�º���O�OLf!å 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�’+õ9Ÿ�×
ñ
ñ2« 

APH01727(w �’+õ9Ÿ�×
ñ�0
� �d�º I �O 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�’+õ9Ÿ�×
ñ
ñ2« 

APND-H007 �’+õ9Ÿ�×
ñ�0
� IND+c�Õ�Ä�"9ç�©�Å  
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�’+õ9Ÿ�×
ñ
ñ2« 

APND-H003 �’+õ9Ÿ�×
ñ�0
� IND+c�Õ 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�’+õ9Ÿ�×
ñ
ñ2« 

APND-H006 �’+õ9Ÿ�×
ñ�0
� 	F
8(™1‹F9 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 

���…�’+õ9Ÿ�×
ñ
ñ2« 
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�¦��"ë+ÇN¶���×
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� 

�d�º�}.D0¦ 
9ç�Ç�×
ñ+O�×�©�&�¦
�:�2 
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ñ
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4ÿ:U#k�Ø)àH�#q�•�?AÑ 1,324,860,678.50  1,666,984,802.24  - 20.52% 

4ÿ:U#k�Ø)àH�#q�*�?AÑ 1,278,848,349.90  2,217,409,364.41  - 42.33% 

4ÿ:U#k�Ø�×+O,´)àH�#qGÿ�ð
NÍ 

46,012,328.60 - 550,424,562.17 108.36% 

�ÅCt#k�Ø)àH�#q�•�?AÑ  2,062,827,958.70  2,220,391,741.90  - 7.10% 

�ÅCt#k�Ø)àH�#q�*�?AÑ  2,168,033,297.46  2,495,387,742.35  - 13.12% 

�ÅCt#k�Ø�×+O,´)àH�#qGÿ�ð
NÍ 

- 105,205,338.76 - 274,996,000.45 61.74% 

1©Ct#k�Ø)àH�#q�•�?AÑ 2,106,500,000.00  2,027,658,503.35  3.89% 

1©Ct#k�Ø)àH�#q�*�?AÑ 1,949,232,441.69  1,211,658,748.12  60.87% 

1©Ct#k�Ø�×+O,´)àH�#qGÿ�ð
NÍ 

157,267,558.31 815,999,755.23 - 80.73% 

)àH�	ú)àH�1y�'(™�ð�Î�ÐNÍ  97,977,503.69 - 8,109,296.70  1,308.21% 

-(�£� �ž
<"�
�+OGý�W
��Ø,´�k?±�¡
ý
�3PB$�> 

F2+X �¶�=F2+X 

1�Ã�Õ
z�O�È4ÿ:U#k�Ø)àH�#q�•�?AÑ 132,486.07 �7�s�È
<"��;L} 20.52%�È�k?±�_�œ
(K0�^�f�•�;L}�ÈFP�@K0�^�v
ñ�Ã��

�Ë�ã�Ñ�f�`,´)àH��ÿ�A�p8$�Ä   
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Ct�×�ÿ�l  - 10,979,267.71 - 2.97% 
�k?±�_AÑ��,´
4N©Ct
�×�ÿ�l�p8$�Ä 


V 

:U�J�F�f�•  1,719,469.23  0.47% 
�k?±�_Ct�×�Õ�Ï�Ç
�Y�È��	ú�Ò�gF
4Ö�Ç
�Y1y�Ä 


V 

:U�J�F�_�*  13,622,806.12 - 3.69% 
�k?±�_�Õ
z�œ
(�€C•
�_�*�È	ú
*�ÊCt�×�Õ
�Ï�_�*�p8$�Ä 


V 

�¦���f,ú 68,729,106.26 18.60% 

�k?±�_�f�`,´�>4ÿ:U
#k�Ø-(�£,´�o�Ì>•Cd
�f�•AÑ�•�•,ú4ÿ:U
1y�Ä 


V 

��+X�ÿ�l�•�a 305,501.14 0.08% 
�k?±�_AÑ��,´��+X�ÿ
�lEœ
��p8$�Ä 


V 

�•�ÃCt�×	úCO�j(æ�å�6�À  

1�ÃCt�×�´�@Gý�W
��Ø�õ�å  

	…�}�Ö�s 

 2025�¤�[  2025�¤�M 
"�Gý�Î�ÿ  Gý�W
��ØB$�> 

H�NÍ 	•�kCt�×"��»  H�NÍ 	•�kCt�×"��»  

CW�1CtH� 
515,382,758.

31 
12.75% 

468,972,336.
23 

10.65% 2.10% 
�k?±�_4ÿ:U#k
�Ø�f�`,´)àH�
�Î�Ð�p8$�Ä 

�Ä�fCV!n  
205,325,607.

56 
5.08% 

348,719,022.
77 

7.92% - 2.84% 
�k?±�_�Î�Ð�Ò
�g�Ä�fCV!nF-
�f�p8$�Ä 


8
<Ct�×  0.00      

�ˆCW 
215,908,499.

31 
5.34% 

287,131,675.
14 

6.52% - 1.18% 

�k?±�_�Õ
z�O
�Ð�j�ˆCW�Ã�ˆ
1Ñ*6�È��Q��ˆ
CW
˜Eœ�x)·�p
8$�Ä 

�ÅCt�W�o
`�×  2,329,930.34  0.06% 3,157,512.66  0.07% - 0.01%  

K¯�O6Ñ�s�ÅCt 
472,767,126.

99 
11.70% 

500,488,909.
30 

11.36% 0.34%  


*�ÊCt�×  
1,778,183,91

4.79 
43.99% 

1,765,350,69
8.23 

40.08% 3.91% 

�k?±�_�O�[�k
Ct�×�>�O�M�k
Ct�×�ÿ�AFP�@
	•"��;L}�p
8$�Ä 


X�*��0;  8,087,436.13  0.20% 
141,941,859.

64 
3.22% - 3.02% 

�k?±�_�Õ
z�O

X�*��0;�"�*
�\�¼���È�_�*
�ÿ�A�È
<�&�¼
�@
4N©-�F@!•
�p
*�p8$�Ä 

�¯+X�sCt�×  3,410,049.56  0.08% 
20,897,672.9

4 
0.47% - 0.39%  

.��O�O!n  
520,081,070.

01 
12.87% 

1,000,130,55
5.56 

22.71% - 9.84% 

�k?±�_�Õ
z�O
�œ
(�ÿ�A.��O
�O!n�È�Î�ÐK¯
�O�O!n�p8$�Ä 
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8
<CO�j  
36,569,663.9

5 
0.90% 

38,804,894.6
2 

0.88% 0.02%  

K¯�O�O!n 
1,368,380,00

0.00 
33.85% 

610,000,000.
00 

13.85% 20.00% 

�k?±�_�Õ
z�O
�œ
(�ÿ�A.��O
�O!n�È�Î�ÐK¯
�O�O!n�p8$�Ä 

0�CqCO�j 1,432,665.44  0.04% 2,804,399.94  0.06% - 0.02%  

�³�FCt�×	•"�E³Q� 

F2+X �¶�=F2+X 

Ct�×,´�§
�ƒ�µ�é  

�’�@	Ï
�  Ct�×?ô Q �p
X
`  F�:U Q�?  
�
LÌCt�×
�¹�˜�W,´
�×�f�Ú�í  

�f,ú(æ�å  

�³�FCt�×
	•�œ
(�ð
Ct�×,´"�

Gý 

�_
V�ˆ
X
Gý�W�ÿ�l

NþL™ 

K¯�O6Ñ�s
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�¦��
��Ø,´�µ�é 

1�Ã�Ô�C�WH�NÍCt�×�k?±�_8��9CtH�C]� �~NþL™.��OK&>|*6CR�È
��f,ú)·�_#ž�Ø,´�È
X�h1Ç�]�È�¦��
��Ø�k?±�_�Õ
z�OC~


��ÅCt
�+O,´�ðNÍ�Ä  
2�Ã�Ä�f!nN©=½Ct�k?±�_�h1Ç
�+O,´�Ä�fK&>|�¯�•/˜�ž�È�¦��
��Ø�k?±�_�Õ
z�O�µ�f�`K&>|�¯�•"w/˜�>6ü�–EœAÙ�F�`�O�f

!n�{L$,´�ðNÍ�È!“� �j�Î�Ð�ÈCO� �j�ÿ�A�Ä  

�Õ
z�O�µ�œ
(�k?±Ct�×AÑGÿ�Ž�W�_
V
�+OGý�W
�	F 

�¶�_ 
V 

3�Ã�Z8#�Õ
z�O�[,´Ct�×�s�Y
�L€�õ�å  

N©-� 
�O�[  �O�M 

CVM’�‰NÍ CVM’�'�l  
�L€2«
»  
�L€�õ�å  CVM’�‰NÍ CVM’�'�l  
�L€2«
»  
�L€�õ�å  

CW�1CtH� 18,000,000.50 18,000,000.50 �¦��#��Ê
L€�f  

�
AñH�/ �¦
��#��ÊL€�f  69,567,082.11 69,567,082.11 �¦��#��ÊL€

�f  
/˜�žCd)à�O!n
�
AñH�1y  


*�ÊCt�×  543,522,916.76 467,912,245.48 �O!n�å�ì  K¯�O�O!n�å
�ì  748,836,848.14 670,911,540.95 �O!n�å�ì  K¯�O�O!n�å�ì  

���’Ct�×  205,701,300.00 173,474,763.00 �O!n�å�ì  K¯�O�O!n�å
�ì  205,701,300.00 177,588,789.00 �O!n�å�ì  K¯�O�O!n�å�ì  


8AÑ 767,224,217.26 659,387,008.98 /  -  1,024,105,230.25  918,067,412.06 /  -  
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Corp. cs,In
c.13.
45%,´
6Ñ�s 

�•L”
�W�]
	~�2

j�F
�˜*3
�2
j
�:�2
K0�^
�Ç�Y 

�`OÆ
�O�¦
C]!n 
11,91
5.89 
�75¾
�s
�Ä�È

8�ê 
"A�1
4Ö 
82,35
3.10 
�7
�s�Å 

088 
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�¯�LEà*Ž
	k9Ÿ0��°
�9L€�œ
( 

�€�œ
( 

�JAÞ	ú�…
?ø�=�Ñ�×
+O(™�°�_

ØB��Ã�Ô
#q�=�Ñ�×
�2
j:UK0
1†�B�=
�Ñ�×�2
j
B3.D�=�Ñ 

10,000,00
0.00 

8,691,295
.10 

-
7,342,211

.88 

3,978,679
.25 

1,656,303
.14 

1,927,589
.60 

�¯�L�Á*Ž
	k9Ÿ0��°
�9L€�œ
( 

�€�œ
( 

�JAÞ	ú�…
?ø�=�Ñ�×
+O(™�°�_

ØB��Ã�Ô
#q�=�Ñ�×
�2
j:UK0
1†�B�=
�Ñ�×�2
j
B3.D�=�Ñ 

20,000,00
0.00 

3,626,345
.22 

3,626,345
.22 

 
-

4,305,674
.68 

-
4,305,674

.68 

�¯�L
ñ�•
+O(™	k9Ÿ
�ÅCt�9L€
�œ
( 

�€�œ
( 

�JAÞ	ú�…
?ø�=�Ñ�×
+O(™�°�_

ØB��Ã�Ô
#q�=�Ñ�×
�2
j:UK0
1†�B�=
�Ñ�×�2
j
B3.D�=�Ñ 

25,000,00
0.00 

14,797,52
9.31 

14,797,52
9.31 

 - 116.49 - 116.49 

�0
ñ4Ò+O
(™	k9Ÿ�9
L€�œ
( 

�€�œ
( 

	F�–9Ÿ
ñ
	Ï�É9Ÿ�f
FP�×	F�–
9Ÿ
ñ�f�r
�fFP�×�]
�@9Ÿ+O
�×�×+O(™
9Ÿ
ñ�f
FP�×9Ÿ
ñ
.D
� 

81,000,00
0.00 

113,484,9
13.13 

86,319,92
1.68 

188,658,7
40.77 

1,259,388
.63 

-
2,378,640

.06 

�¯��*Ž7®
+O(™	k9Ÿ
0��°�9L€
�œ
( 

�€�œ
( 
.D0¦�>B�
P¼
��… 

20,000,00
0.00 

326,178,5
97.84 

4,978,597
.84 

 20,269.55 20,269.55 

�¯��*Ž�•
+O(™	k9Ÿ
0��°�9L€
�œ
( 

�€�œ
( 
.D0¦�>B�
P¼
��… 

312,000,0
00.00 

�œ
(,0 
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+Û9�6Ñ�-
�9L€�œ
( 


¼�°�_�=
�Ñ�J 

6.00 2.73 1.67 .07 24,876,98
7.26 

19,461,60
0.42 

�¯���0
ñ
4Ò+O(™	k
9Ÿ0��°�9
L€�œ
( 

�€�œ
( 
0��–.D0¦

¼�°�_�=
�Ñ�J 

61,000,00
0.00 

100,975,5
38.69 

100,975,4
13.69 

 - 1,241.56 - 1,241.56 

�¯��6„*Ž
+O(™0��°
�9L€�œ
( 

�€�œ
( 
0��–.D0¦

¼�°�_�=
�Ñ�J 

200,000,0
00.00 

297,329,6
54.87 

200,029,4
04.87 

 - 1,349.13 - 1,349.13 

�¯�L*Ž.#
+O(™	k9Ÿ
0��°�9L€
�œ
( 

�€�œ
( 
0��–.D0¦

¼�°�_�=
�Ñ�J 

365,000,0
00.00 

364,418,3
07.29 

364,488,3
07.29 

 
-

116,397.5
5 

-
116,397.5

5 

�¯�L*Ž.#
�f9Ÿ0��°
�9L€�œ
( 

�€�œ
( 
	k9Ÿ�fFP
�J 

100,000,0
00.00 

408,420,6
95.32 

41,817,64
9.20 

20,201,20
7.58 

-
28,337,90

0.73 

-
28,334,90

0.73 
�¯�L	ƒ*Ž
	k9Ÿ0��°
�9L€�œ
( 

�€�œ
( 
0��–.D0¦

¼�°�_�=
�Ñ�J 

5,000,000
.00 

4,148,428
.12 

4,148,428
.12 

 - 905.26 - 905.26 

�¯���0
ñ
4Ò�W9Ÿ�o
�9L€�œ
( 

�€�œ
( 9Ÿ
ñM&�^ 
5,000,000
.00 

1,545,247
.29 

895,303.1
3 

1,834,043
.26 

-
1,761,793

.29 

-
1,762,697

.51 

注：01 1,500 美元 

�Õ
z�O�µ
��Ç
¼�45ž�€�œ
(,´�õ�å 

�¶F2+X �=F2+X 

�k?±�×6Ñ	ò6Ñ�œ
(�õ�åB$�> 

 

	q�Ã�œ
(�×�f,´5��´	F�k�ƒ�õ�å  

F2+X �¶�=F2+X 

�€�œ
(
=0  �k?±4ÿ:U
`  #��¼Ct�\  #��¼
`  �J   �Ñ  �W  CX 
�16Ñ"��»�Ä %�Å 
��Ç�é

�?  -$�Õ L$�Õ 

�¯���0
ñ4Ò�f
9Ÿ�9L€�œ
( �¯��  5,100�7�ê"A�1  �¯��  	k9Ÿ�fFP�J    100.00 �ÅCtAî

0û 
�¯���26„*Ž�f
9Ÿ�9L€�œ
( �¯��  30,500�7�ê"A�1  �¯��  	k9Ÿ�fFP�J    100.00 �ÅCtAî

0û 
�¯��#ÖMF	k9Ÿ
0��°�9L€�œ
(  �¯��  28,500�7�ê"A�1  �¯��  0��–.D0¦
¼

�°�_�=�Ñ�J  85.00 15.00 �ÅCtAî
0û 

�¯�L#-*Ž9Ÿ�J
�9L€�œ
(  �¯��  500�7�ê"A�1  �¯��  �©
�
¼M&�^

�J    100.00 

MŽ
<�0
�×�f�;
�1�J
8
�¦  

�¯���2
ñ*Ž	k
9Ÿ0��°�9L€�œ

(  

�¯��  1,000�7�ê"A�1  �¯��  0��–.D0¦
¼
�°�_�=�Ñ�J    52.00 �ÅCtAî

0û 

�¯�LEà*Ž	k9Ÿ
0��°�9L€�œ
(  �¯��  1,000�7�ê"A�1  �¯��  0��–.D0¦
¼

�°�_�=�Ñ�J    100.00 �ÅCtAî
0û 

ApicHope 
Pharmaceutical 
(USA) Limited 

5¾
-(©�ù	~��  1,5005¾�s 5¾
-(©�ù	~��  0��–.D0¦
¼
�°�_�=�Ñ�J  100.00   �ÅCtAî

0û 

�¯�L/¿*Ž	k9Ÿ �¯��  500�7�ê"A�1  �¯��  0��–.D0¦
¼   100.00 �ÅCtAî
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�€�œ
(
=0  �k?±4ÿ:U
`  #��¼Ct�\  #��¼
`  �J   �Ñ  �W  CX 
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�Î�j4ÿ#~#k�Ë,´Gý?±�ËGÿ�ÄM’
A�}"ï�°�_
¼�×�J
��…N¶��F�>|�}-ë�W�3�p�È�Ð���’�@�àCX+O�×�Ë�È���_Gý?±�H+•�jFw�È

�•�_�ØF��]
-�?)à��	F�*Aî,´�õ'f?±"r�Ä  

X
-�æ�W�Ë�ØF�)à��	F�×�J�ƒ3+�*Aî�È�Ð��
��…�àCX+O�×�Ë,´�W)ß�³�;�È���K�à9Ÿ
¼+O(™�fFP1y�j��>˜,´+O(™	k9Ÿ

�×�J�È�õ�6Eþ�•�à,´
��…�H+•�jFw�Ä2026 �¤ 1 �8�È
-�ÑL’�à��AÒ,´�É9Ÿ
ñ1Ñ*6#��Î�í�‘�»�Ê�È�68� 2026�¤ 5 �8 15 ��C§

�í>|�ÈB��‘�»�6�A
- 2015�¤
_�Ø9Ÿ
ñ�ÑAô�Ñ�©�f�Ö�iM™���•�E�•,´9Ÿ
ñ�:�2Aè
��1�9�ê�f�Ö�ÈUC�á�K�à�Ã�Ð�j9Ÿ
ñ�˜+O


­
˜�O-�1Ñ,´
4N©�ÎD%�¸���f�Ö	F
*�Ê�;�•�Ä�‘�»�>.ž�_�1���d�º�'�l�j�,
A�È.D0¦
¼�K�f�à9Ÿ�È�¦OÆ!Q�E�•�¶�o1�+X

9Ÿ
ñ�Ã5…?ñ+õ9Ÿ
ñ�2
j)�	•�O�f�Ö�È�Ø�Ø9Ÿ(™.D
��È�$�­
`�=�Ñ�Ó65�d�º+X9ŸM0"r�Ä  
2026 �¤�_��	q�Ä�Ä��?ô�B,´�0�p�{�¤�È-(��
4G�L��65�5�	•
<
��Ë�Ã�J�Ú�¦�n�È�6����
*�iM™�@�Ì�Ã�H	F�f�ÖAîAÑ�Ã


��Ä/n�J�£�7�j�h�ó�È���ÎLu>|�Ø�Ø�Ø	k9Ÿ>|�J
AQ�CXGÿ
��…EøF��È�j�•�ç�]
-�*Aî#��•�$�J�j�â�Ø�Ë�Ä�ú�¤,´�o�Ì��

�Œ�Õ
z�>.ž�7�*�Ö“ �Ð��
��…�v�J�•�ç�
L™�È�Ø�Ø�K�à9Ÿ
¼	k+Ç�˜�àQ�CXGÿ
��…�È�$�­%�Cã�ê"A5Ô�G�J�s	F�a	k+X9ŸM0

"r” �Ä 
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�Z�•�È�œ
(�û4ø/ù�1��B
���ÃCS�+�Ã�K�à�ÃQ��x�Ã5��Ì�Ã	ƒCº��,´�h�ó�'�l?ò�È�����j�ê2«+O
­�•�ç�=�ø�{�Ç���j

�¯
­�È
Š�1�K�à.D
�Q��Å�•
¼�×�–.D5�
8�ÈCt$À�¡�Û�È�Â�Y�¡C’�È�=�Ý��	w�œ
(�h�ó1��¹�Ë�È.����@�j�§�9�15�1��¹�Ë

,´�K�à
»	k9Ÿ�1�JLö
��Ä  
�Ä�9�Å 2026�¤4ÿ:UAÑ�B 
2026 �¤�_�œ
(�K�à
��…�H+•,´$!	F�{�¤�È�$�_�k
Š0±.d�{�¤�ÄDÛ�4�&��,´#š%ž�]�È�œ
(�65�5�
$5����Ê
��…�H+•�=

�Ø�w�È�
�1�H+•�Ê�Ë�È7JD?�Î
`�È0c�]"rF��È�~�Î�Ø�Ø
4N©4ÿ:U���Œ�Ä  
�˜*3	F�K�à�_�0
ñ4Ò
��…���W,´�i�\�È�œ
(�60��±���á�°�_
�M™�ÈM’
A�˜*3�°�_�}"ï�È�Ø�Ø�˜*3	F�K�à!•�@�Ä 2026

�¤�È�œ
(�6
$5��K�à
¼
��…�T�W�kNÈ�È���J�Ñ5��Ì
¼�œ
(�J5�5��Ì�Œ�j63�h,´�k?±�é
A�È��4ÿ:U�J�Ñ��	wB;
��…�È���K

�à�óEœ
»�È
X.D
�0±.d�Ã:UK0	w4×�Ã�˜*3	F�3�p�]�15�
��Ë�È�Ø�Ø�œ
(
��…Eø�:�à
 Lf�Ä  
1�Ã�15���	w�œ
(�K�à�ƒ3+
¼.D
��°�_�£
 �*Aî�È�)6â�K�à9Ÿ�×
ñ�ßLO1Ñ4ï  
.D
��K�à7-�Ë�_
��15�
��…,´�0�W$À�Ø�Ë
¼1��¹�Ë�È�_	k9Ÿ�1�J�h�ó1��¹�Ë,´Gý?±�ƒ)à�Ä�œ
(�6FJE÷�K�à�ƒ3+�Ã�K

�à�£
 
¼�K�à
�LO,´�*Aî�MD��È�´FP�K�à�×�J�£
 �Ä2026 �¤�_�œ
(�K�à9Ÿ.D
�
��Ë,´�£K^�{�¤�È�œ
(�6�15��¼�´.D
�N©

-�1Ñ*6�j�f�È$!	F�K�à�j�f
¼�f�Ö�ƒ3+�*Aî�Ä
X�Š�­�"�9�/�f9Ÿ�×
ñ#��¼+c�Õ,´
<�&�È�k?±
X�K�à9ŸN©-�N¶��0��±
��Ë�Ä

�0�éM’�È�œ
(�6���h�ó
ñ/ý"H"ú�/B*M'�ÄAR882�Å�¼�@
-�µ III �O�d�º	ú Pre-NDA ,´���Ô�j�•�j�È�˜�Ë�Ø�Ø APH03621

(w1yGý&éN©-�,´�d�ºB�P¼�È�H	F
¼��	w�K�à
�LO�*Aî�È�15��EF�
-�µ�F�K�à9Ÿ.D
��H/ð�°�_�ê�}	úQ�1��f�r�ê�}�ÈF@!•

��	w�K�à�°�_
�LO�ê
ˆ3PCX
¼"d�£�È�Ð�W�K�à9Ÿ	úQ�1��f�r�£
 �*Aî�×
��0�éM’�È�œ
(�6���Ø�7N©-����Ô IND �j�Ã�{�È

�15��H	F�K�à.D
��ƒ3+�*Aî�È5�
8�}"ï0��–�Ã�d�ºM0"r�>�J�Ñ�ÎLu�È
X)à�91Ñ*6�ƒ�f,´�*.p�:�È�Ð�j.D
�N©-�1Ñ*67-�Ë�È

��	w.D
�0ûN©B3.D7-�Ë�È�)6â�K�à9Ÿ�×
ñ�ßLO1Ñ4ï�Ä  
2�Ã�J�Ú�¦�n�È�˜
ˆ�ÙK0�Ù�×�È.ž�
�˜�¤4ÿ:U�J5�-��7Eî�@  
:UK07-�Ë�_0c�Ê�œ
(
��…,´�h�ó�*.#�È�=�Ý��	w�J5�?ô Q���
LÌ�œ
(�K�à.D
��Å�•�È�_�œ
(�15�
��…���W,´�h�ó�Ø

7-
¼4ÿ#~�
LÌ�Ä4ÿE÷�¼	q�J�¤,´"¹#ð�È:UK0
�LO�"�’�@�0�‡)�(©,´�J�s	F�Ã�J Q�?,´F�:U�ƒ3+�È2î4ö	F,´�˜
-�2
j,´:U

K05•5��È
X�o1†�J
�)ß�³�]�§�7E³�j1��¹�Ë�ÄM’�)�à�&��,´	k9Ÿ>|�J�2
j
�	F�È�œ
(0��±�Ä�)�È�0�…6|7-Eœ
»	w4×�È�Ú

�Ë�ƒFP�0�_
��15�
��…�È�C�J	F�Ã6|�J	F,´�2
j:UK0LO�=�È
X.ž�
�Š�­�ƒ�;�J5�-��7,´
<�&�È�j�K�à9Ÿ�@�Ï�:�2�ƒ�­�*

.p�Ä  

X$PFƒ1†+•�:�È�0�éM’
X	kL’�2
j�Ð�jGý&é�×
ñ�ö�•���Œ�È3W�Ã�*9Ÿ-��…B3�¤�jFw�Ã�Y+X�­LöG÷
ñ/ýF�L’G÷C],´�j

�J�È�V�Ø
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10 
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�� 
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�� 

CW�1�2

j���§ 

0.03 0.03  
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�K&
>| 

K&>| 
�
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5��´�W
�ˆ!n 
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2025�¤
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�� 

2025�¤
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�� 
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>| 

K&>| 
�
�\#ž
�Ø 

5��´�W
�ˆ!n 

4,000 
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�� 
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�� 
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j���§ 

8.22 8.22  
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�K&
>| 

K&>| 
�
�\#ž
�Ø 

5��´�W
�ˆ!n 

2,000 
2025�¤
05 �8 06
�� 

2025�¤
05 �8 30
�� 

CW�1�2

j���§ 

3 3.00  
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�K&
>| 
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�
�\#ž
�Ø 

5��´�W
�ˆ!n 

3,000 
2025�¤
07 �8 01
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2025�¤
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j���§ 
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3,000 
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09 �8 01
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2025�¤
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5��´�W
�ˆ!n 

5,000 
2025�¤
03 �8 31
�� 

2025�¤
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CW�1�2

j���§ 

10.13 10.13  

�¤�JK&
>| 

K&>| 
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�\#ž
�Ø 

5��´�W
�ˆ!n 

5,000 
2025�¤
04 �8 30
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2025�¤
05 �8 30
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CW�1�2

j���§ 

8.05 8.05  
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>| 
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�\#ž
�Ø 

5��´�W
�ˆ!n 

5,000 
2025�¤
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2025�¤
06 �8 30
�� 

CW�1�2

j���§ 

8.14 8.14  

�¤�JK&
>| 

K&>| 
�
�\#ž
�Ø 

5��´�W
�ˆ!n 

5,000 
2025�¤
07 �8 01
�� 

2025�¤
07 �8 31
�� 

CW�1�2

j���§ 

9.04 9.04  

�¤�JK&
>| 
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�\#ž
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�ˆ!n 
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2025�¤
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2025�¤
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�� 
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7.86 7.86  
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K&>| 
�
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2025�¤
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�� 

2025�¤
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2025�¤
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�¤�JK&
>| 

K&>| R1 
�ð�l
»
*6CR�×

ñ 

2,000 
2025�¤
10 �8 13
�� 

2025�¤
12 �8 17
�� 


<�J�ˆ
	… 

5.94 5.94  

�¤�JK&
>| 

K&>| R1 
�ð�l
»
*6CR�×

ñ 

2,000 
2025�¤
12 �8 05
�� 

2025�¤
12 �8 17
�� 


<�J�ˆ
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0.88 0.88  
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�� 
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�� 
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�¯��K&
>| 

K&>| R1 
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2025�¤ 6 �8 5 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç5×+b
(
–
��=$æ#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3,´�É�£

�¾�˜Ct�€�œ
(9ç�Ç5×+b
(
–
��=$æ#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 040�Å�Ä  

2025 �¤ 6 �8 10 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç-�G¨
#5¾�ˆ
Ú�Ê#��4#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3

,´�É�£�¾�˜Ct�€�œ
(9ç�Ç-�G¨
#5¾�ˆ
Ú�Ê#��4#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 041�Å�Ä 

2025 �¤ 6 �8 23 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç#��4+X�A�•7ÖG¨#ƒ$æ#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3

,´�É�£�¾�˜Ct�€�œ
(9ç�Ç#��4+X�A�•7ÖG¨#ƒ$æ#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 046�Å�Ä 

2025�¤ 7 �8 31 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç�=�é6Š�‰�¼G·+e@�CX�“�ÄIII�Å#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß

5•
��3,´�É�£�¾�˜Ct�€�œ
(9ç�Ç�=�é6Š�‰�¼G·+e@�CX�“�ÄIII �Å#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 049�Å�Ä  

2025 �¤ 7 �8 31 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç?¯
Ú�/�1#��4#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3,´�É�£

�¾�˜Ct�€�œ
(9ç�Ç?¯
Ú�/�1#��4#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 050�Å�Ä  

2025 �¤ 8 �8 26 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç9yG¨8®
(?¯GŽ�ž� %$�r#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3

,´�É�£�¾�˜Ct�€�œ
(9ç�Ç9yG¨8®
(?¯GŽ�ž� %$�r#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 057�Å�Ä 

2025 �¤ 9 �8 2 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç#��4+X.›G¨8®"É�ç�A#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3,´

�É�£�¾�˜Ct�€�œ
(9ç�Ç#��4+X.›G¨8®"É�ç�A#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 058�Å�Ä  

2025 �¤ 9 �8 16 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç-�G¨�{�ÇM93P���¸G¨GŸNÇ2Â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•


��3,´�É�£�¾�˜Ct�€�œ
(9ç�Ç-�G¨�{�ÇM93P���¸G¨GŸNÇ2Â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025 - 060�Å�Ä  

2025 �¤ 9 �8 19 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç/'G¨�•
(��N�7&�ú9Ÿ
ñ>•�u+cB'�©�öFJ.��–�Ä45mg�Å�È�§�ƒ�õ�å?ñ�œ


(
X��%žCtAß5•
��3,´�É�£�¾�˜Ct�€�œ
(9ç�Ç/'G¨�•
(��N�7&�ú9Ÿ
ñ>•�u+cB'�©�öFJ.��–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025 -

061�Å�Ä 

2025 �¤ 9 �8 29 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç��	‘�l"p
��=$æ#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3,´

�É�£�¾�˜Ct�€�œ
(9ç�Ç��	‘�l"p
��=$æ#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 063�Å�Ä  

2025�¤ 10 �8 18 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç+b.›G¨�à�ß,´�>#��4#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3

,´�É�£�¾�˜Ct�€�œ
(9ç�Ç+b.›G¨�à�ß,´�>#��4#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 065�Å�Ä 

2025�¤ 11 �8 25 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�ÇGýG‚.#G¨�Y�ß,´�>
��=$æ#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•


��3,´�É�£�¾�˜Ct�€�œ
(9ç�ÇGýG‚.#G¨�Y�ß,´�>
��=$æ#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025 - 079�Å�Ä  

2025�¤ 11 �8 29 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç8®
(�•5¾�ù�AKq6Ð$æ�¢$'�Ü�r#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß

5•
��3,´�É�£�¾�˜Ct�€�œ
(9ç�Ç8®
(�•5¾�ù�AKq6Ð$æ�¢$'�Ü�r#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö 2025-080�Å�Ä  

2025 �¤ 11 �8 29 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç�!Gž
�
�.á5CGú(w#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3,´

�É�£�¾�˜Ct�€�œ
(9ç�Ç�!Gž
�
�.á5CGú(w#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 081�Å�Ä  

2025�¤ 11 �8 29 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç�=�é6Š�‰�¼G·�Ä3350�Å+e@�CX�“#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCt

Aß5•
��3,´�É�£�¾�˜Ct�€�œ
(9ç�Ç�=�é6Š�‰�¼G·�Ä3350�Å+e@�CX�“#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 082�Å�Ä  

2025�¤ 12 �8 12 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç��"W"O"É�O
��=$æ#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3,´

�É�£�¾�˜Ct�€�œ
(9ç�Ç��"W"O"É�O
��=$æ#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 084�Å�Ä  

2025�¤ 12 �8 24 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç�I�:G¨JÐ#��4+X#ƒ$æ#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3

,´�É�£�¾�˜Ct�€�œ
(9ç�Ç�I�:G¨JÐ#��4+X#ƒ$æ#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 095�Å�Ä 

2026�¤ 1 �8 6 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç/'G¨�•
(��N�7&�ú9Ÿ
ñ>•�u+cB'�©�öFJ.��–�Ä30mg�Å�È�§�ƒ�õ�å?ñ�œ
(


X��%žCtAß5•
��3,´�É�£�¾�˜Ct�€�œ
(9ç�Ç/'G¨�•
(��N�7&�ú9Ÿ
ñ>•�u+cB'�©�öFJ.��–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2026-

002�Å�Ä 

2026 �¤ 1 �8 30 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�ÇLo��7ÖG¨JÐ
��=$æ#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3,´

�É�£�¾�˜Ct�€�œ
(9ç�ÇLo��7ÖG¨JÐ
��=$æ#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2026- 006�Å�Ä  

2026 �¤ 4 �8 11 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç	‘5�/*JÐ#��4#â#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3,´�É�£

�¾�˜Ct�€�œ
(9ç�Ç	‘5�/*JÐ#��4#â#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2026- 013�Å�Ä  
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2026 �¤ 4 �8 17 ���È�œ
(�ÛMb�˜Ct�€�œ
(9ç�Ç5¾Lo"É
–Jî(w#��¼Añ�–�È�§�ƒ�õ�å?ñ�œ
(
X��%žCtAß5•
��3,´�É�£�¾

�˜Ct�€�œ
(9ç�Ç5¾Lo"É
–Jî(w#��¼Añ�–,´�œ
z�Ê�Ä�œ
z5F
'�Ö2026- 014�Å�Ä  

2. �œ
(�¦��Gý�W�»N©  

2025 �¤ 5 �8 20 ���È�œ
(�ÛMb�¶�É�£�¾
�AÙ�×6Ñ�€�œ
(�A� 6Ñ�LG��66Ñ�s�Ø�£6„�Ô�C,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025 -

034�Å�Ä4ÿ�œ
(1\
��z:“�»�J1\�•!Q�JAÞ�Ã1\
��z-��»�J1\�•!Q�JAÞ�ÑAÞ�È�¦�¾ 2025�¤ 7 �8 1 ��
��0,´ 2025�¤1\�¼!Q�d

�&6Ñ�L�W�J�ÑAÞ�È�ÑAÞFJE÷�¶�É�£�¾
�AÙ�×6Ñ�€�œ
(�A� 6Ñ�LG��66Ñ�s�Ø�£6„�Ô�C,´AÞ�x�Ê�È
<�?�œ
(�˜Ct�€�œ
(*Ž�•

+O(™�>
8�Œ�éArthrosi 1®AÒ�É�£�¾�¯��*Ž�¹	Š	k9Ÿ0��°�9L€�œ
(�{6Ñ�sEœAÙ	•AÞ�Ê�È*Ž�•+O(™����8��9CtH� 680�75¾�s

�Ä�È
8�ê"A�14Ö 4,900.96 �7�s�Å
�AÙ�œ
(�×6Ñ�€�œ
(�¯��*Ž�¹	Š�A� 6Ñ�L Arthrosi 15.25%,´6Ñ�s�Ä2025 �¤ 12 �8 9 ���È

�œ
(�ÛMb�¶�É�£�¾
�AÙ�×6Ñ�€�œ
(�A� 6Ñ�LG��66Ñ�s�Ø�£6„�Ô�C,´F��…�œ
z�Ê�Ä�œ
z5F
'�Ö2025 - 083�Å�Ä�¯��*Ž�¹	Š�¼

�@�¶���v
��$,«Aà�{5��Ä�\!Q
��$,«Aà�¼�@
>�È�œ
(�˜Ct�€�œ
(*Ž�•+O(™�1�9�¯��*Ž�¹	Š 100.00%,´6Ñ�s�Ä 

2025�¤ 11 �8 12 ���È�œ
(�ÛMb�¶�É�£�¾�œ
(	ú�€�œ
(#¹	úAùAì,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 072�Å�Ä"w	û
-Lu�9L€�œ


(�Ä���;1°0 ��"w	û
-Lu���Å�a.�Aö�×�s4Ð4ç
A�¯�L-1Q�4×�ê"A#�L’C§Aù�0
ñ4Ò�f9Ÿ�Ã�\�œ
(	ú:“�»K¯�~�}Lô�x+O�Ã�0


ñ4Ò+O(™	k9Ÿ�9L€�œ
(�Ã#-*Ž9Ÿ�J�Ã6„*Ž�f9Ÿ�Ã#ÖMF	k9Ÿ�Ä�Z8#�\�œ
z�ÛMb���È�\!QAùAì�J�Z�0�Ý�Ñ*6�Ä  

2025 �¤ 11 �8 19 ���È�œ
(�ÛMb�¶�É�£�¾MŽ)�0û:“�»EÎ6|�ØF9�n1\
��z:“�»�J6|��:“�»,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025-

074�Å�Ä:“�»�J�f�`MŽ)�0û:“�»�˜�Ü)â�£��,´�–M’EÎ6|�Õ
z�È�¦
��œ
("ë*65��´B3�¤+cB'EÎ	ë�œ
(1\
��z:“�»�JMŽ)�0û:“

�»6|�Ñ��	ú;ÚGœ�>63�h��
ˆ�J��
ˆ�ÈEÎ6|
>�65�5�
X�œ
(�õ�+�¦��6|�Ñ�Ä�œ
(�¾ 2025�¤ 11 �8 18 ��
��0 2025�¤�Ö1\�9

!Q�d�&6Ñ�L�W�J�È�ÑAÞFJE÷�¶�É�£�¾B3�¤�œ
("ë*65��´�¦��AÒ�Ø�œ
(1�0;�Ú,´AÞ�x�Ê�È
<��
��0�¶ 2025�¤1\�0!Q6|����

>˜�W�J�ÈF9�nTô8ŸM��£���j�œ
(1\
��z:“�»�J6|��:“�»�È�¦�+�O�>�œ
(1\
��z:“�»�J�+�O�08$�Ä  

2025�¤ 12 �8 16 ���È�œ
(�ÛMb�¶�É�£�¾
�C]�œ
(6Ñ�-�é�x,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 089�Å�Ä4ÿ�œ
(1\
��z:“�»�J

1\	q
�!Q�JAÞ�È�ÑAÞFJE÷�¶�É�£�¾
�C]�œ
(6Ñ�-�é�x,´AÞ�x�Ê�Ä�*�¾�)�œ
(�Z�•
��…�}�Ÿ,´���ó��	ú�)�œ
(�'�l,´Q��Ö

AÔ
��È�j5$�Ô�œ
(�15�0c�Ê�•�ç
��…��	ú�¯�W�ÅCt65�T�¦�_�]�?�ÅCt65,´�Y,ú�È�Î�j�ÅCt65���ó�È�óF��œ
(6Ñ/˜�'�l
8

*6
��‚�µ
X�'�l�È:“�»�J
<�?�œ
(�Î�í6Ñ�-
�C]AÑ�B�Ä2026 �¤ 3 �8 16 ���È�œ
(�ÛMb�¶�É�£�¾�œ
(
�C]6Ñ�-�¼�@�Ø6Ñ�-


��Ø,´�œ
z�Ê�Ä�œ
z5F
'�Ö2026- 011�Å�Ä�Z8# 2026 �¤ 3 �8 13



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

80 

4ô4÷LöG÷9Ÿ
ñ	•AÞ�O%�
ñ/ý�Õ5�G÷C],´�Å�7���Œ�Ä�i�ž�Õ5�G÷C]�Î�œ�Ô�¾ 2026�¤ 2 �8 10 ��
��3,´�É
-�æ4ô4÷LöG÷9Ÿ
ñ

	•AÞ�O%�
ñ/ý�Õ5�G÷C]���]F95��Ì�œ/j�Ê�È�œ
(�¡AÑ 15 �Z9Ÿ
ñ
ñ/ý���]F9�\!Q�Õ5�G÷C]�Ä  

	q�›�Ã�œ
(�€�œ
(Gý�W�»N©  

F2+X �¶�=F2+X 

2025 �¤ 3 �8 21 ���È�œ
(�ÛMb�¶�É�£�¾�€�œ
(9ç�Ç�o�Ì>•�Ù,´�œ
z�Ê�Ä�œ
z5F
'�Ö2025- 015�Å�Ä�œ
(�˜Ct�€�œ
(#-

*Ž9Ÿ�J�f�`�o�Ì>•�ÙCtH� 5,000 �7�s�È�:F >•�ÙCtH��"�`CV�Ä  

2025 �¤ 5 �8 29044A1B66D3474.64 631C 
/C2_0 14.6-0.007 Tw -5.387 -2._0 /3/aD87 7B0 1 Tf
12 ->13.92Tw 1.3332B4C0AD87 E2 -1C9033213.3 <04B601C907A304BE1180079C0A2839E715C71B6F14CC3E9508D92CB403DC 
/C2_0 1 Tf
0.89A7A35460A2702D6>]TJ
EMC 
/Span <</MCID 25 >>BDC 
/TT0 1 Tf
0.007 Tc -0.006 Tw [(202)13.7 (5)]TJ38 
0.007 Tc -0.007 Tw 9 -07.007 Tw 31.493 0 Td
[(0)-13.7 (15)]TJ
EMC 
/Span <<//aD87 7B0c 0 Tw71.507 0 Td
<02C52_0 1 Tf
1C42E23c 06Tw 1.3>13.92 Tw  
/C0A2C2D31Tw 1.3332A392D93Td
12A361839 TwBSpan213.Tw 1.3332B4C0AD87 E2 -1C90334.642B4C0AD8.733>BD2CBE1D9CF1BC9Tw 1.A30224822FA1D2F022A4D839E/Span  





�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

82 

��  

�9�Ã6Ñ�-
�k�   

451,692,
766 

100.00%    0 0 
451,692,

766 
100.00% 

注：01 含 2024 年员工持股计划证券专用账户持有的 3,581,274 股 

6Ñ�-
��Ø,´	Ï
� 

�¶F2+X �=F2+X 

6Ñ�-
��Ø,´�©�ö�õ�å 

�¶F2+X �=F2+X 

6Ñ�-
��Ø,´E÷�g�õ�å 

�¶F2+X �=F2+X 

6Ñ�-
��Ø�)�0F��0�¤
¼�0F��0�O�*�\!ÿ6Ñ�f,ú
¼00Gú!ÿ6Ñ�f,ú�Ã�‚�Ž�¾�œ
(�žFJ6Ñ6Ñ�L,´!ÿ6Ñ�ðCt�×1yCR�Ñ�7�7,´�¡
ý 

�¶F2+X �=F2+X 

�œ
(AÔ�j�õ?±�FAñ�h-�1Ñ�j�´?±"r�ÛMb,´�¦���µ�é 

�¶F2+X �=F2+X 

�

2

+

X

 

¶

䐽

䘲

⭘

3

9

8

7

 

0

 

T

d




(

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

8

 

>

>

B

D

C

 




/

C

2

_

0

 

1

 

T

f




0

4

1

.

1

3

 

>

-

2

T

d




<

0

0

9

8

5

0

5

7

D

0

2

D

6

6

D

1

0

T

j



E

M

C

 




/

S

p

a

n

 

<

<

/

M

C

I

D

 

7

8

 

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

)

T

j



E

M

C

 




/

T




/

H

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

8

6

>

>

B

D

C

 




/

.

8

9

7

 

>

 

s

c

n




6

.

6

3

6

>

4

2

7

.

9

2

6

6

8

6

4

 

6

2

8

.

0

8

r

e




W

f

*

E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

8

 

>

>

B

D

C

 




/

6

2

.

1

6

>

4

3

3

.

9

2

6

5

7

.

9

 

7

1

6

.

0

8

r

e




W

f

*

E

T




/

0

>

 

s

c

n




C

2

_

0

 

1

 

T

f




9

 

-

0

 

0

 

9

 

5

7

3

2

 

8

4

3

8

.

3

6

T

m




<

3

6

D

1

0

5

4

C

2

0

A

3

3

0

4

2

0

T

j



E

M

T

E

M

C

 




/

T




/

P

p

a

n

 

<

<

/

M

C

I

D

 

7

8

 

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

-

0

 

0

 

9

 

5

1

0

9

2

 

8

4

3

8

.

3

6

T

m




<

 

)

T

j



E

M

C

 




/

T




/

H

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

9

3

>

>

B

D

C

 




/

.

8

9

7

 

>

 

s

c

n




1

2

5

6

4

 

6

4

2

7

.

9

2

6

6

8

6

4

 

6

2

8

.

0

8

r

e




W

f

*

E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

9

 

>

>

B

D

C

 




/

1

3

0

.

9

2

6

4

3

3

.

9

2

6

5

8

.

0

8

r

1

6

.

0

8

r

e




W

f

*

E

T




/

0

>

 

s

c

n




C

2

_

0

 

1

 

T

f




9

 

-

0

 

0

 

9

 

5

1

3

2

.

9

 

7

4

3

8

.

3

6

T

m




<

3

D

4

F

0

E

8

4

D

4

C

8

0

0

5

E

>

6

D

1

0

1

B

A

0

T

j



E

M

T

E

M

C

 




/

T




/

P

p

a

n

 

<

<

/

M

C

I

D

 

7

9

6

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

-

0

 

0

 

9

 

5

1

8

6

.

9

 

7

4

3

8

.

3

6

T

m




<

 

)

T

j



E

M

C

 




/

T




/

H

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

1

0

0

>

>

B

D

C

 




/

.

8

9

7

 

>

 

s

c

n




1

9

4

.

5

2

6

4

2

7

.

9

2

6

6

8

6

4

 

6

2

8

.

0

8

r

e




W

f

*

E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

0

 

>

>

B

D

C

 




/

1

9

9

.

8

 

4

4

1

.

9

 

7

5

8

.

0

8

r

1

4

0

4

 

r

e




W

f

*

E

T




/

0

>

 

s

c

n




C

2

_

0

 

1

 

T

f




9

 

-

0

 

0

 

9

 

5

2

0

1

6

8

 

6

4

4

4

.

3

6

T

m




<

3

D

4

5

C

D

4

F

0

E

2

C

E

8

D

8

0

4

C

8

0

0

5

E

>

T

j



E

M

T

E

.

8

9

7

 

>

 

s

c

n




1

9

9

.

8

 

4

2

7

.

9

2

6

5

8

.

0

8

r

1

4

0

4

 

r

e




W

f

E

T




/

0

>

 

s

c

n




 

-

0

 

0

 

9

 

5

2

1

9

6

8

 

6

4

3

2

.

3

6

T

m




<

3

6

D

1

0

1

B

A

0

T

j



E

M

T

E

M

C

 




/

T




/

P

p

a

n

 

<

<

/

M

C

I

D

 

7

1

0

 

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

-

0

 

0

 

9

 

5

2

3

7

6

8

 

6

4

3

2

.

3

6

T

m




<

 

)

T

j



E

M

C

 




/

T




/

H

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

1

0

7

>

>

B

D

C

 




/

.

8

9

7

 

>

 

s

c

n




2

6

3

.

 

6

4

2

7

.

9

2

6

6

8

6

4

 

6

2

8

.

0

8

r

e




W

f

*

E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

0

9

>

>

B

D

C

 




/

2

6

8

6

4

8

 

4

4

1

.

9

 

7

5

8

.

0

8

r

1

4

0

4

 

r

e




W

f

*

E

T




/

0

>

 

s

c

n




C

2

_

0

 

1

 

T

f




9

 

-

0

 

0

 

9

 

5

2

7

0

.

2

 

>

4

4

4

.

3

6

T

m




<

3

D

4

5

C

D

4

F

0

4

1

3

1

4

C

9

4

4

C

8

0

0

5

E

>

T

j



E

M

T

E

.

8

9

7

 

>

 

s

c

n




2

6

8

6

4

8

 

4

2

7

.

9

2

6

5

8

.

0

8

1

r

1

4

0

4

 

r

e




W

f

E

T




/

0

>

 

s

c

n




 

-

0

 

0

 

9

 

5

2

8

8

.

2

 

>

4

3

2

.

3

6

T

m




<

3

6

D

1

0

1

B

A

0

T

j



E

M

T

E

M

C

 




/

T




/

P

p

a

n

 

<

<

/

M

C

I

D

 

7

1

1

0

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

-

0

 

0

 

9

 

5

3

0

6

.

2

 

>

4

3

2

.

3

6

T

m




<

 

)

T

j



E

M

C

 




/

T




/

H

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

1

1

4

>

>

B

D

C

 




/

.

8

9

7

 

>

 

s

c

n




3

3

2

.

1

6

>

4

2

7

.

9

2

6

6

8

6

4

 

6

2

8

.

0

8

r

e




W

f

*

E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

1

6

>

>

B

D

C

 




/

3

3

7

6

5

6

>

4

3

3

.

9

2

6

5

7

.

9

 

7

1

6

.

0

8

r

e




W

f

*

E

T




/

0

>

 

s

c

n




C

2

_

0

 

1

 

T

f




9

 

-

0

 

0

 

9

 

5

3

3

9

.

 

7

4

3

8

.

3

6

T

m




<

3

D

4

F

0

D

4

5

B

4

C

8

0

0

5

E

>

6

D

1

0

1

B

A

0

T

j



E

M

T

E

M

C

 




/

T




/

P

p

a

n

 

<

<

/

M

C

I

D

 

7

1

1

 

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

-

0

 

0

 

9

 

5

3

9

3

.

 

7

4

3

8

.

3

6

T

m




<

 

)

T

j



E

M

C

 




/

T




/

H

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

1

2

1

>

>

B

D

C

 




/

.

8

9

7

 

>

 

s

c

n




4

1

3

0

4

 

r

4

2

7

.

9

2

6

6

8

6

4

 

6

2

8

.

0

8

r

e




W

f

*

E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

2

 

>

>

B

D

C

 




/

4

0

6

.

3

2

6

4

3

3

.

9

2

6

5

8

.

0

8

r

1

6

.

0

8

r

e




W

f

*

E

T




/

0

>

 

s

c

n




C

2

_

0

 

1

 

T

f




9

 

-

0

 

0

 

9

 

5

4

1

7

.

3

6

T

4

3

8

.

3

6

T

m




<

3

4

C

8

0

0

5

E

>

0

9

C

F

0

1

0

5

T

j



E

M

T

E

M

C

 




/

T




/

P

p

a

n

 

<

<

/

M

C

I

D

 

7

1

2

4

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

-

0

 

0

 

9

 

5

4

5

3

.

3

6

T

4

3

8

.

3

6

T

m




<

 

)

T

j



E

M

C

 




/

T




/

H

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

1

2

8

>

>

B

D

C

 




/

.

8

9

7

 

>

 

s

c

n




4

6

9

.

9

2

6

4

2

7

.

9

2

6

6

8

6

4

 

6

2

8

.

0

8

r

e




W

f

*

E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

3

0

>

>

B

D

C

 




/

4

7

5

.

2

6

4

3

3

.

9

2

6

5

8

.

0

8

r

1

6

.

0

8

r

e




W

f

*

E

T




/

0

>

 

s

c

n




C

2

_

0

 

1

 

T

f




9

 

-

0

 

0

 

9

 

5

4

7

7

.

2

4

T

4

3

8

.

3

6

T

m




<

3

4

1

3

1

4

C

9

4

4

C

8

0

0

5

E

>

1

C

1

5

D

4

F

0

T

j



E

M

T

E

M

C

 




/

T




/

P

p

a

n

 

<

<

/

M

C

I

D

 

7

1

3

 

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

-

0

 

0

 

9

 

5

6

3

1

.

2

4

T

4

3

8

.

3

6

T

m




<

 

)

T

j



E

M

C

 




/

T




/

H

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

1

3

4

>

>

B

D

C

 




/

6

.

6

5

2

6

4

5

6

>

0

.

2

4

T

0

.

2

3

9

r

e




W

f

E

6

.

6

5

2

6

4

5

6

>

0

.

2

4

T

0

.

2

3

9

r

e




W

f

E

6

.

6

3

6

>

4

6

 

7

6

8

6

4

3

9

r

0

.

2

3

9

r

e




W

f

E

1

2

5

6

4

6

4

5

6

>

0

.

2

4

T

0

.

2

3

9

r

e




W

f

E

1

2

5

6

4

 

6

4

6

 

7

6

8

6

4

4

T

0

.

2

3

9

r

e




W

f

E

1

9

4

.

2

8

>

4

5

6

>

0

.

2

3

9

r

0

.

2

3

9

r

e




W

f

E

1

9

4

.

5

2

6

4

6

 

7

6

8

6

5

2

1

>

0

.

2

3

9

r

e




W

f

E

2

6

3

.

0

4

>

4

5

6

>

0

.

2

3

9

r

0

.

2

3

9

r

e




W

f

E

2

6

3

.

2

8

>

4

5

6

>

6

8

6

4

4

T

0

.

2

3

9

r

e




W

f

E

3

3

1

.

9

2

6

4

5

6

>

0

.

2

4

T

0

.

2

3

9

r

e




W

f

E

3

3

2

.

1

6

>

4

6

 

7

6

8

6

4

3

9

r

0

.

2

3

9

r

e




W

f

E

4

0

0

.

8

6

4

5

6

>

0

.

2

4

T

0

.

2

3

9

r

e




W

f

E

4

1

3

0

4

 

r

4

5

6

>

6

8

6

4

4

T

0

.

2

3

9

r

e




W

f

E

4

6

9

.

6

8

>

4

5

6

>

0

.

2

3

9

r

0

.

2

3

9

r

e




W

f

E

4

6

9

.

9

2

6

4

6

 

7

6

8

6

5

2

1

>

0

.

2

3

9

r

e




W

f

E

5

3

8

.

4

4

>

4

5

6

>

0

.

2

3

9

r

0

.

2

3

9

r

e




W

f

E

5

3

8

.

4

4

>

4

5

6

>

0

.

2

3

9

r

0

.

2

3

9

r

e




W

f

E

5

6

.

5

2

6

4

2

7

.

9

2

6

0

.

2

4

T

2

8

.

0

8

r

e




W

f

E

1

2

5

6

4

6

4

2

7

.

9

2

6

0

.

2

4

T

2

8

.

0

8

r

e




W

f

E

1

9

4

.

2

8

>

4

2

7

.

9

2

6

0

.

2

3

9

T

2

8

.

0

8

r

e




W

f

E

2

6

3

.

0

4

>

4

2

7

.

9

2

6

0

.

2

3

9

T

2

8

.

0

8

r

e




W

f

E

3

3

1

.

9

2

6

4

2

7

.

9

2

6

0

.

2

4

T

2

8

.

0

8

r

e




W

f

E

4

0

0

.

8

6

4

2

7

.

9

2

6

0

.

2

4

T

2

8

.

0

8

r

e




W

f

E

4

6

9

.

6

8

>

4

2

7

.

9

2

6

0

.

2

3

9

T

2

8

.

0

8

r

e




W

f

E

5

3

8

.

4

4

>

4

2

7

.

9

2

6

0

.

2

3

9

T

2

8

.

0

8

r

e




W

f

E

M

C

 




/

T




/

P

 

<

<

/

M

C

I

D

 

6

1

3

6

>

>

B

D

C

 




/

C

2

_

0

 

1

 

T

f




0

 

-

0

 

0

 

9

 

5

6

2

.

1

6

>

3

5

2

.

0

8

r

m




<

3

D

4

7

E

1

9

7

D

4

C

F

4

T

j



E

M

C

 




/

S

p

a

n

 

<

<

/

M

C

I

D

 

7

1

3

 

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

4

0

>

>

B

D

C

 




/

.

8

0

0

7

>

T

c

-

0

 

8

0

0

7

>

T

w

 

9

.

0

3

 

0

 

T

d




<

[

(

1

8

,

)

1

3

.

 

7

(

6

3

)

1

3

.

 

7

(

0

,

)

1

3

.

7

7

(

0

0

)

1

3

.

7

7

(

0

)

]

T

J

/

0

>

T

c

-

0

>

T

w

 

5

0

 

T

d




(

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

4

 

>

>

B

D

C

 




/

7

.

1

4

 

0

 

T

d




(

 

0

T

j



E

0

9

0

7

 

0

 

T

d




<

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

4

2

>

>

B

D

C

 




/

7

.

1

4

 

0

 

T

d




(

 

0

T

j



E

0

9

0

7

 

0

 

T

d




<

 

)

T

j



E

M

C

 




/

E




/

P

 

<

<

/

M

C

I

D

 

6

1

4

 

>

>

B

D

C

 




/

T




/

0

8

0

0

7

>

T

c

-

0

 

8

0

0

7

>

T

w

 

9

-

0

 

0

 

9

 

5

3

5

0

6

4

4

T

3

5

2

.

0

8

r

m




<

[

(

1

8

,

)

1

3

.

 

7

(

6

3

)

1

3

.

 

7

(

0

,

)

1

3

.

7

7

(

0

0

)

1

3

.

7

7

(

0

)

]

T

J

/

E




/

q

E

3

3

2

.

1

6

>

2

8

3

.

6

8

>

6

8

6

4

3

9

r

1

4

 

r

e




W

W

 

n

E

T




/

0

>

T

c

-

0

>

T

w

 

 

-

0

 

0

 

9

 

5

3

9

5

6

4

4

T

3

5

2

.

0

8

r

m




<

 

5

�

ƒ

�

�

È

�

^

 

0

8

0

0

7

>

T

c

-

0

 

8

0

0

7

>

T

w

 

0

 

-

1

.

3

3

3

T

d




<

(

2

5

%

)

j



E

M

C

 




/

S

p

a

n

 

<

<

/

M

C

I

D

 

7

1

4

9

>

>

B

D

C

 




/

C

2

_

0

 

1

 

T

f




0

0

>

T

c

-

0

>

T

w

 

<

0

1

C

4

T

j



E

M

C

 




/

S

p

a

n

 

<

<

/

M

C

I

D

 

7

1

5

0

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

2

9

0

7

 

0

 

T

d




<

 

)

T

j



E

M

C

 




/

E




/

P

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

1

5

2

>

>

B

D

C

 




/

6

.

6

5

2

6

4

2

7

.

6

8

>

0

.

2

4

T

0

.

2

4

r

e




W

f

E

6

.

6

3

6

>

4

2

7

.

6

8

>

6

8

6

4

3

9

r

0

.

2

4

r

e




W

f

E

1

2

5

6

4

6

4

2

7

.

6

8

>

0

.

2

4

T

0

.

2

4

r

e




W

f

E

1

2

5

6

4

 

6

4

2

7

.

6

8

>

6

8

6

4

4

T

0

.

2

4

r

e




W

f

E

1

9

4

.

2

8

>

4

2

7

.

6

8

>

0

.

2

3

9

r

0

.

2

4

r

e




W

f

E

1

9

4

.

5

2

6

4

2

7

.

6

8

>

6

8

6

5

2

1

>

0

.

2

4

r

e




W

f

E

2

6

3

.

0

4

>

4

2

7

.

6

8

>

0

.

2

3

9

r

0

.

2

4

r

e




W

f

E

2

6

3

.

2

8

>

4

2

7

.

6

8

>

6

8

6

4

4

T

0

.

2

4

r

e




W

f

E

3

3

1

.

9

2

6

4

2

7

.

6

8

>

0

.

2

4

T

0

.

2

4

r

e




W

f

E

3

3

2

.

1

6

>

4

2

7

.

6

8

>

6

8

6

4

3

9

r

0

.

2

4

r

e




W

f

E

4

0

0

.

8

6

4

2

7

.

6

8

>

0

.

2

4

T

0

.

2

4

r

e




W

f

E

4

1

3

0

4

 

r

4

2

7

.

6

8

>

6

8

6

4

4

T

0

.

2

4

r

e




W

f

E

4

6

9

.

6

8

>

4

2

7

.

6

8

>

0

.

2

3

9

r

0

.

2

4

r

e




W

f

E

4

6

9

.

9

2

6

4

2

7

.

6

8

>

6

8

6

5

2

1

>

0

.

2

4

r

e




W

f

E

5

3

8

.

4

4

>

4

2

7

.

6

8

>

0

.

2

3

9

r

0

.

2

4

r

e




W

f

E

6

.

6

5

2

6

2

8

3

.

6

8

>

0

.

2

4

r

1

4

 

r

e




W

f

E

1

2

5

6

4

6

2

8

3

.

6

8

>

0

.

2

4

r

1

4

 

r

e




W

f

E

1

9

4

.

2

8

>

2

8

3

.

6

8

>

0

.

2

3

9

r

1

4

 

r

e




W

f

E

2

6

3

.

0

4

>

2

8

3

.

6

8

>

0

.

2

3

9

r

1

4

 

r

e




W

f

E

3

3

1

.

9

2

6

2

8

3

.

6

8

>

0

.

2

4

r

1

4

 

r

e




W

f

E

4

0

0

.

8

6

2

8

3

.

6

8

>

0

.

2

4

r

1

4

 

r

e




W

f

E

4

6

9

.

6

8

>

2

8

3

.

6

8

>

0

.

2

3

9

r

1

4

 

r

e




W

f

E

5

3

8

.

4

4

>

2

8

3

.

6

8

>

0

.

2

3

9

r

1

4

 

r

e




W

f

E

M

C

 




/

T




/

P

 

<

<

/

M

C

I

D

 

6

1

5

4

>

>

B

D

C

 




/

C

2

_

0

 

1

 

T

f




0

 

-

0

 

0

 

9

 

5

6

2

.

1

6

>

2

0

7

.

8

4

r

m




<

3

D

4

7

E

1

9

7

D

0

4

4

C

T

j



E

M

C

 




/

S

p

a

n

 

<

<

/

M

C

I

D

 

7

1

5

5

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

5

8

>

>

B

D

C

 




/

.

8

0

0

7

>

T

c

-

0

 

8

0

0

7

>

T

w

 

9

.

0

3

 

0

 

T

d




<

[

(

1

0

,

)

1

3

.

 

7

(

2

2

)

1

3

.

 

7

(

8

,

)

1

3

.

7

7

(

8

4

)

1

3

.

7

7

(

7

)

]

T

J

/

0

>

T

c

-

0

>

T

w

 

5

0

 

T

d




(

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

5

9

>

>

B

D

C

 




/

7

.

1

4

 

0

 

T

d




(

 

0

T

j



E

0

9

0

7

 

0

 

T

d




<

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

6

0

>

>

B

D

C

 




/

7

.

1

4

 

0

 

T

d




(

 

0

T

j



E

0

9

0

7

 

0

 

T

d




<

 

)

T

j



E

M

C

 




/

E




/

P

 

<

<

/

M

C

I

D

 

6

1

6

1

>

>

B

D

C

 




/

T




/

0

8

0

0

7

>

T

c

-

0

 

8

0

0

7

>

T

w

 

9

-

0

 

0

 

9

 

5

3

5

0

6

4

4

T

2

0

7

.

8

4

r

m




<

[

(

1

0

,

)

1

3

.

 

7

(

2

2

)

1

3

.

 

7

(

8

,

)

1

3

.

7

7

(

8

4

)

1

3

.

7

7

(

7

)

]

T

J

/

E




/

q

E

3

3

2

.

1

6

>

1

3

9

.

4

4

>

6

8

6

4

3

9

r

1

4

 

r

e




W

W

 

n

E

T




/

0

>

T

c

-

0

>

T

w

 

 

-

0

 

0

 

9

 

5

3

9

5

6

4

4

T

2

0

7

.

8

4

r

m




<

 

5

�

ƒ

�

�

È

�

^

 

0

8

0

0

7

>

T

c

-

0

 

8

0

0

7

>

T

w

 

0

 

-

1

.

3

3

3

T

d




<

(

2

5

%

)

j



E

M

C

 




/

S

p

a

n

 

<

<

/

M

C

I

D

 

7

1

6

7

>

>

B

D

C

 




/

C

2

_

0

 

1

 

T

f




0

0

>

T

c

-

0

>

T

w

 

<

0

1

C

4

T

j



E

M

C

 




/

S

p

a

n

 

<

<

/

M

C

I

D

 

7

1

6

8

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

2

9

0

7

 

0

 

T

d




<

 

)

T

j



E

M

C

 




/

E




/

P

A

r

t

i
f

a

c

t

<

<

/

M

C

I

D

 

7

1

7

0

>

>

B

D

C

 




/

6

.

6

5

2

6

2

8

3

.

4

4

>

0

.

2

4

T

0

.

2

4

r

e




W

f

E

6

.

6

3

6

>

2

8

3

.

4

4

>

6

8

6

4

3

9

r

0

.

2

4

r

e




W

f

E

1

2

5

6

4

6

2

8

3

.

4

4

>

0

.

2

4

T

0

.

2

4

r

e




W

f

E

1

2

5

6

4

 

6

2

8

3

.

4

4

>

6

8

6

4

4

T

0

.

2

4

r

e




W

f

E

1

9

4

.

2

8

>

2

8

3

.

4

4

>

0

.

2

3

9

r

0

.

2

4

r

e




W

f

E

1

9

4

.

5

2

6

2

8

3

.

4

4

>

6

8

6

5

2

1

>

0

.

2

4

r

e




W

f

E

2

6

3

.

0

4

>

2

8

3

.

4

4

>

0

.

2

3

9

r

0

.

2

4

r

e




W

f

E

2

6

3

.

2

8

>

2

8

3

.

4

4

>

6

8

6

4

4

T

0

.

2

4

r

e




W

f

E

3

3

1

.

9

2

6

2

8

3

.

4

4

>

0

.

2

4

T

0

.

2

4

r

e




W

f

E

3

3

2

.

1

6

>

2

8

3

.

4

4

>

6

8

6

4

3

9

r

0

.

2

4

r

e




W

f

E

4

0

0

.

8

6

2

8

3

.

4

4

>

0

.

2

4

T

0

.

2

4

r

e




W

f

E

4

1

3

0

4

 

r

2

8

3

.

4

4

>

6

8

6

4

4

T

0

.

2

4

r

e




W

f

E

4

6

9

.

6

8

>

2

8

3

.

4

4

>

0

.

2

3

9

r

0

.

2

4

r

e




W

f

E

4

6

9

.

9

2

6

2

8

3

.

4

4

>

6

8

6

5

2

1

>

0

.

2

4

r

e




W

f

E

5

3

8

.

4

4

>

2

8

3

.

4

4

>

0

.

2

3

9

r

0

.

2

4

r

e




W

f

E

6

.

6

5

2

6

1

3

9

.

4

4

>

0

.

2

4

r

1

4

 

r

e




W

f

E

1

2

5

6

4

6

1

3

9

.

4

4

>

0

.

2

4

r

1

4

 

r

e




W

f

E

1

9

4

.

2

8

>

1

3

9

.

4

4

>

0

.

2

3

9

r

1

4

 

r

e




W

f

E

2

6

3

.

0

4

>

1

3

9

.

4

4

>

0

.

2

3

9

r

1

4

 

r

e




W

f

E

3

3

1

.

9

2

6

1

3

9

.

4

4

>

0

.

2

4

r

1

4

 

r

e




W

f

E

4

0

0

.

8

6

1

3

9

.

4

4

>

0

.

2

4

r

1

4

 

r

e




W

f

E

4

6

9

.

6

8

>

1

3

9

.

4

4

>

0

.

2

3

9

r

1

4

 

r

e




W

f

E

5

3

8

.

4

4

>

1

3

9

.

4

4

>

0

.

2

3

9

r

1

4

 

r

e




W

f

E

M

C

 




/

T




/

P

 

<

<

/

M

C

I

D

 

6

1

7

2

>

>

B

D

C

 




/

C

2

_

0

 

1

 

T

f




0

 

-

0

 

0

 

9

 

5

6

2

.

1

6

>

0

0

5

.

 

7

m




<

3

D

5

5

0

0

7

7

B

0

D

8

A

T

j



E

M

C

 




/

S

p

a

n

 

<

<

/

M

C

I

D

 

7

1

7

3

>

>

B

D

C

 




/

T

T

0

 

1

 

T

f




(

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

7

6

>

>

B

D

C

 




/

1

3

.

5

8

 

0

 

T

d




(

 

0

T

j



E

0

9

0

7

 

0

 

T

d




<

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

7

7

>

>

B

D

C

 




/

.

8

0

0

7

>

T

c

-

0

 

8

0

0

7

>

T

w

 

5

.

1

4

 

0

 

T

d




(

[

(

8

,

4

)

1

3

.

 

7

(

0

0

)

]

T

J

/

0

>

T

c

-

0

>

T

w

 

2

9

0

7

 

0

 

T

d




<

 

)

T

j



E

M

C

 




/

P

 

<

<

/

M

C

I

D

 

6

1

7

8

>

>

B

D

C

 




/

7

.

1

4

 

0

 

T

d




(

 

0

T

j



E

0

9

0

7

 

0

 

T

d




<

 

)

T

j



E

M

C

 




/

E




/

P

 

<

<

/

M

C

I

D

 

6

1

7

9

>

>

B

D

C

 




/

T




/

0

8

0

0

7

>

T

c

-

0

 

8

0

0

7

>

T

w

 

9

-

0

 

0

 

9

 

5

3

7

3

.

0

8

>

0

0

5

.

 

7

m




<

[

(

8

,

4

)

1

3

.

 

7

(

0

0

)

]

T

J

/

E




/

q

E

3

3

2

.

1

6

>

7

9

.

2

>

6

8

6

4

3

9

r

6

0

>

e




W

W

 

n

E

T




/

0

>

T

c

-

0

>

T

w

 

 

-

0

 

0

 

9

 

5

3

9

5

6

4

4

T

0

0

5

.

 

7

m




<

 

5

�

ƒ

�

�

È

�

^

 



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

83 

�'�Ã�W�Ç�Ô
�C�Ã	•AÞEœAÙ
1y�é�?EœAÙ,´
6Ñ�-�=�ÇCµE÷
�¦�p�1�\�œ
(
6Ñ�-�k� ,´
25%�Ä 

2024�¤
ˆ���1
6ÑAÑ�BAñ�h�C
+XCV�g 

5,116,105 0 1,534,831 3,581,274 
2024�¤
ˆ���1
6ÑAÑ�BK1�Ê6Ñ
�- 

�œ
( 2024�¤

ˆ���16ÑAÑ�B
6Ñ/˜�È
X1y�µ
�O�µ�9'—?ô�I
?±"rL€�^�Ä1\
�0�Z



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

84 

�9�Ã6Ñ�L
¼�ÎLu�×�f�ê�õ�å  

1�Ã�œ
(6Ñ�L� Gÿ	ú�16Ñ�õ�å  

	…�}�Ö6Ñ 

�Õ
z�O
�[�žFJ
6Ñ6Ñ�L
�k�   

26,517 

�¤�Ö�Õ

z�ÛMb
���}�:
�0�8�[
�žFJ6Ñ
6Ñ�L�k
�   

30,805 

�Õ
z�O
�[>˜�ã
�s�’�=
,´�H�x
6Ñ6Ñ�L
�k� 
�Ä�²�9�Å
�Ä	ò?ñ
#� 9�Å 

0 

�¤�Ö�Õ

z�ÛMb
���}�:
�0�8�[
>˜�ã�s
�’�=,´
�H�x6Ñ
6Ñ�L�k
� �Ä�²
�9�Å�Ä	ò
?ñ#�
9�Å 

0 

�1�9(©
�[>˜�ã
�s6Ñ�-
,´6Ñ�L
�k� 
�Ä�²
�9�Å  

0 

�16Ñ 5%���:,´6Ñ�L�F�} 10 
=6Ñ�L�16Ñ�õ�å�Ä�=
[FJE÷Eœ=½FJ�*�O6Ñ�-�Å 

6Ñ�L
=
0  

6Ñ�L�W
CX 

�16Ñ"�
�»  

�Õ
z�O
�[�16Ñ
� Gÿ  

�Õ
z�O
�µ�Î�ÿ

��Ø�õ

�å  

�1�9�9
L€�^�‘
�&,´6Ñ
�-� Gÿ  



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

85 

6Ñ�-�9
L€�œ
(
�É�ü
-
2î�ö	k
+Ç&¥#k
G}5ž$'

8
»Añ
�h�ÅCt
�*H� 

�H+•�ÅCt65�F�08\
#��ê
�G}�^�à6Ñ�@
�j�} 10 
=6Ñ�L,´�õ
�å�Ä�²�9�Å�Ä	ò?ñ#�
4�Å 

�� 

�:F 6Ñ�L�£6„�£3+
�F�08$>|�Ø,´B$�>  

6Ñ�L�~�}Lô�>6Ñ�L
d5¾�é3+�[�ë�£3+�È6Ñ�L�~�}�L�>6Ñ�L�~�}Lô3+�t�O�£3+�È6Ñ�L
d5¾�é�>6Ñ�L

d�U"•3+���O�£3+�×6Ñ�L�~�}Lô�Ã6Ñ�L
d5¾�é�6�[�1�96Ñ�L�¯�L�¯#ÖLö
��9L€�œ
( 70%�Ã30%,´�*
Ct"��»�×6Ñ�L�~�}Lô�Ã6Ñ�L�~�}�L�6�[�1�96Ñ�L�¯���2/¿#-�ÅCt1Ñ*6�]�ó�Ä�9L€
8�I�Å37.45%�Ã
31.11%,´�*Ct�-NÍ�ÄL”!”���F�È�œ
(�Z.��¦��6Ñ�L�_
V�ˆ
X�£6„�£3+�F�_
V�Ž�¾�08$>|�Ø�ê�Ä 

�:F 6Ñ�L#¹	ú���ˆ /

��ˆ>˜�ã�s�Ã�n�3
>˜�ã�s�õ�å,´B$�>  

�=F2+X 

�} 10 
=6Ñ�L�]�ˆ
X

�C]�C�g,´(©�[B$
�>�Ä�²�9�Å�Ä	ò?ñ#�
10�Å 

�� 

�} 10 
=��L€�^�‘�&6Ñ�L�16Ñ�õ�å�Ä�=
[FJE÷Eœ=½FJ�*�O6Ñ�-�ÃQ�1ÑK1�Ê6Ñ�Å 

6Ñ�L
=0  �Õ
z�O�[�1�9��L€�^�‘�&6Ñ�-� Gÿ  
6Ñ�-/ý2«  

6Ñ�-/ý2«  � Gÿ  

�¯�L�¯#ÖLö
��9L€
�œ
( 

183,600,000 �ê"A�1�žFJ6Ñ 183,600,000 


d5¾�é 25,486,560 �ê"A�1�žFJ6Ñ 25,486,560 
�¯���2/¿#-�ÅCt1Ñ
*6�]�ó�Ä�9L€
8
�I�Å 

24,300,000 �ê"A�1�žFJ6Ñ 24,300,000 


d�U"• 21,778,786 �ê"A�1�žFJ6Ñ 21,778,786 
Lx�i�L 9,062,900 �ê"A�1�žFJ6Ñ 9,062,900 
�~�}Lô 6,210,000 �ê"A�1�žFJ6Ñ 6,210,000 
OÉ$_�]�^5�1Ç�9L€
�œ
( 

5,267,476 �ê"A�1�žFJ6Ñ 5,267,476 

�0
ñ4Ò9Ÿ�J6Ñ�-�9
L€�œ
(�É2024 �¤
ˆ
���16ÑAÑ�B 

5,116,105 �ê"A�1�žFJ6Ñ 5,116,105 

�]
-�*AîK&>|6Ñ�-
�9L€�œ
(�É�ü
-2î
�ö	k+Ç&¥#kG}5ž$'

8
»Añ�h�ÅCt�*H� 

3,511,752 �ê"A�1�žFJ6Ñ 3,511,752 

�~�}�L 3,409,616 �ê"A�1�žFJ6Ñ 3,409,616 

�} 10



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

86 

�9�Å�Ä	ò?ñ#� 5�Å 

�16Ñ 5%���:6Ñ�L�Ã�} 10 
=6Ñ�L	ú�} 10 
=��L€�^#qFJ6Ñ6Ñ�L	ò�>Eœ=½FJ�J�Ñ�*�O6Ñ�-�õ�å 

�¶F2+X �=F2+X 

�} 10 
=6Ñ�L	ú�} 10 
=��L€�^#qFJ6Ñ6Ñ�L
�Eœ=½FJ�*�O/ �‚F�	Ï
��,8$E³�:�O
�+O
�	F 

�¶F2+X �=F2+X 

�œ
(�_
V�§�9>˜�ã�s���2�¹�Â 

�¶F2+X �=F2+X 

�œ
(�} 10 
=�žFJ6Ñ6Ñ�L�Ã�} 10 
=��L€�^�‘�&�žFJ6Ñ6Ñ�L
X�Õ
z�O�µ�_
VF�>|4Ö�ÊC]
��Ô�C 

�¶�_ 
V 

�œ
(�} 10 
=�žFJ6Ñ6Ñ�L�Ã�} 10 
=��L€�^�‘�&�žFJ6Ñ6Ñ�L
X�Õ
z�O�µ�ZF�>|4Ö�ÊC]
��Ô�C�Ä 

2�Ã�œ
(�×6Ñ6Ñ�L�õ�å  

�×6Ñ6Ñ�L�WCX�Ö8�'f�ê�×6Ñ 

�×6Ñ6Ñ�L2«
»�Ö#��ê 

�×6Ñ6Ñ�L
=0  
#��Ê��>˜�ê / 	…�}COCS

�ê  
�@0û���O 4ô4÷�j�´��.1  �k?±4ÿ:U�J�Ñ  

�¯�L�¯#ÖLö
��9L€�œ

( 


d5¾�é 2007�¤ 12 �8 05 ��  9144000066981723X3 

�08\N©-��Ö��8��9Ct
H��þ�»�ÅCt#k�Ø�×�2

j:UK01†�B�×�¯
zAî
AÑ�Ã��*6�×�¯
z
�
�3�×�¯
z�f�Œ�×�°�_
�=�Ñ�Ã�°�_�0
��Ã�°
�_
ØB��Ã�°�_�Ô#q�Ã
�°�_EœAÙ�Ã�°�_�Ø
�¯�×CW(™F��*
��×�°
�_F��*
��×H��Ž�€�É
K0�^�×H��Ž./.#K0
�^�×0�Cq�=�Ñ�Ä�=
[
Aè
�2«0�Cq�=�Ñ�Å�×1\
�02«	k+Ç�˜�àK0�^�×
1\�¼2«	k+Ç�˜�àK0
�^�×O�
ñK0�^�Ä�õK0
�^N´	5>õO�
ñ�Å�×�
�•
O�
ñ�ÄN´	5>õ�ÅK0
�^�×	k+X	5>õ�€�É�f
FP�×!ý�¤+O#k�Ô*6
�Ä�=
[	k+Ç�=�Ñ�Å�Ä
�ÄL”�Í#�N«4ÿ�©�ö,´
N©-��F�È��:U�J�—'—
�Í#�8��k�0�…4ÿ:U#k
�Ø�Å 

�×6Ñ6Ñ�L�Õ
z�O�µ�×
6Ñ
¼	ò6Ñ,´�¦���³�µ
�F�:�2�œ
(,´6Ñ�s�õ
�å  

�=F2+X 

�×6Ñ6Ñ�L�Õ
z�O�µ
��$ 

�¶F2+X �=F2+X 

�œ
(�Õ
z�O�×6Ñ6Ñ�L�Z
�+O
��$�Ä 



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

87 

3�Ã�œ
(�ÎLu�×�f�ê	ú�¦�08$>|�Ø�ê  

�ÎLu�×�f�ê�WCX�Ö�³�µ8�'f�ê 

�ÎLu�×�f�ê2«
»�Ö8�'f�ê 

�ÎLu�×�f�ê��
=  �>�ÎLu�×�f�ê�£3+  
-2}  
�_
V
��Ç�¦��
-�æ�F
`	j�u

+‰�s 



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

88 

6�Ã�×6Ñ6Ñ�L�Ã�ÎLu�×�f�ê�ÃGý4ô�é	ú�¦���¯B*�k�ƒ6Ñ�-L€�f�ÿ�1�õ�å  

�¶F2+X �=F2+X 


��Ã6Ñ�-
�C]
X�Õ
z�O,´�§�ƒ�Î�í�õ�å  

6Ñ�-
�C],´�Î�íF��…�õ�å 

F2+X �¶�=F2+X 

�é�x�ÛMb�&
L$ 

��
�C]6Ñ�-
� Gÿ�Ä6Ñ�Å 

	•�k6Ñ�\,´
"��»  

��
�C]H�NÍ
�Ä�7�s�Å  

��
�C]�OL$  
�C]+XFD 
�"
�C]� Gÿ

�Ä6Ñ�Å 

�"
�C]� Gÿ
	•6Ñ�s%ð�á
AÑ�B�p#¹	ú
,´�7,´6Ñ/˜
,´"��»�Ä�²

�9�Å  

2025�¤ 12
�8 16 ��  

142.86 �7 -
285.71 �7  

0.32%-
0.63% 

10,000-
20,000 

�\!Q
�C]6Ñ
�-,´�Î�í�O
L€8��œ
(:“
�»�J�ÑAÞFJ
E÷�\!Q
�C]
�é�x�{��C§
3 �Z�8�µ�Ä  

�\!Q
�C]6Ñ
�-+X�¾5$�Ô
�œ
(�'�l	ú
6Ñ�L�s,ú�È
�¦�6�9'—�9
�£
�C]?ô�I

¼-�1Ñ�7�E
?±"r
X?ô�Ê
�OL€�µ�*
�^�Ä 

2,693,200 0.00% 

G÷+XLö�]1��'�Ô�C�é�?�ÿ�1
�C]6Ñ�-,´�Î�íF��…�õ�å 

�¶F2+X �=F2+X 

�Ä�Ã�H�x6Ñ-(�£�õ�å  

�¶F2+X �=F2+X 

�Õ
z�O�œ
(�=�ˆ
X�H�x6Ñ�Ä 

  



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

89 

1\�38²  �j�h-(�£�õ�å  

�¶F2+X �=F2+X 

  



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

90 

1\�›8²  CR�Ñ�Õ
z 

�0�Ã�ÑAÑ�Õ
z  

�ÑAÑ�??ñ2«
» �7�ö,´���
+‰�??ñ 

�ÑAÑ�Õ
z1®5¢���O 2026�¤ 04 �8 22 ��  

�ÑAÑ�j�´
=0  �¯�L
(�Ì�JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å 

�ÑAÑ�Õ
z�·
'  
(�Ì�Ñ�‡[2026]25009840015 
' 

#��¼�JAÑ�8��
=  F�� �!�ÃTô�9;J 

�ÑAÑ�Õ
z!“�· 

�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
(�˜�ƒ6Ñ�L :  

�0�Ã�ÑAÑ�??ñ 

�A���ÑAÑ�¶�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
(�Ä���;1°0 ���0
ñ4Ò���ÅCR�Ñ�Õ>˜�È	5�� 2025�¤ 12 �8 31 ��,´
8�¦	ú!ý�œ


(Ct�×CO�j>˜�È2025 �¤�Ö,´
8�¦	ú!ý�œ
(�Y#Ö>˜�Ã
8�¦	ú!ý�œ
()àH�#qGÿ>˜�Ã
8�¦	ú!ý�œ
(�p�965�s,ú
��Ø>˜��	ú-(�£

CR�Ñ�Õ>˜Lt#��Ä 

�A��AÔ�j�È
>Lt,´CR�Ñ�Õ>˜
X�p�9Gý�W�éM’�9'—�1�J�JAÑ�ö�I,´?ô�Ê5F�f�È�œ�q	ý�P�¶�0
ñ4Ò 2025�¤ 12 �8 31 ��,´


8�¦	ú!ý�œ
(CR�Ñ(æ�å��	ú 2025�¤�Ö,´
8�¦	ú!ý�œ
(4ÿ:U�@�Ì
¼)àH�#qGÿ�Ä  

�¼�Ã�’�@�ÑAÑ�??ñ,´�*.p  

�A���9'—�]
-#��¼�JAÑ�8�ÑAÑ�ö�I,´?ô�Ê�—>|�¶�ÑAÑ���Œ�Ä�ÑAÑ�Õ
z,´��#��¼�JAÑ�8�)CR�Ñ�Õ>˜�ÑAÑ,´CS�+��G��6

F��0!•L@F �¶�A��
XF	�Ë�ö�I�;,´CS�+�Ä�9'—�]
-#��¼�JAÑ�86|�JFƒ�ç�¸�I
¼�]
-#��¼�JAÑ�8)�0û�W�ö�I�È�A��)�0û�¾

�0
ñ4Ò�È�¦F¥�¸�¶)�0û�W�ö�I�]F2+X�¾�œ�G�Y,ú�Î�ƒCR�Ñ�Õ>˜�ÑAÑ,´?ô�Ê�È
<�&�•>|�¶6|�JFƒ�ç�éM’,´�¦��CS�+�Ä�A��

-(���È�A��9ç
�,´�ÑAÑAñ�ž�_�u�6�ÃF2�ƒ,´�È�j
�>˜�ÑAÑ�??ñ���Ë�¶�*.p�Ä  

�9�Ã�£K^�ÑAÑ�»N© 

�£K^�ÑAÑ�»N©�_�A���i�ž6|�J�T�Ý�ÈAÔ�j�)�\�OCR�Ñ�Õ>˜�ÑAÑ�0�jGý?±,´�»N©�ÄF	�Ë�»N©,´�Ä�)���)CR�Ñ�Õ>˜�¤�ƒ

F�>|�ÑAÑ�¦�’�@�ÑAÑ�??ñ�j6ü�Ÿ�È�A���=�)F	�Ë�»N©	…)�
�>˜�??ñ�Ä  
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2025 �¤�Ö�È�0
ñ4Ò:U�J�f�•�j 93,227.05 �7�s�Ä+a�¾�f�•.žAÔ�ˆ
XKI�Õ,´
*�9NþL™�È
�!”�A��AÔ�jB��»N©�j�£K^

�ÑAÑ�»N©�Ä 

�£�¾�0
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�0
ñ4Ò�Ž	k9Ÿ>|�J�È
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!”�A���6�ˆCW,´�ÿ�l�G�j�£K^�ÑAÑ�»N©�Ä  

�£�¾�0
ñ4Ò�ˆCW�JAÑ�o1†
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�Ä4�Å9ç
��¦�h���0
ñ4Ò,´�ˆCW�ÃU´�>4ö>˜�È�£#��_
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�Ô�C�WH�=½Ct�×  4,746,245.47  

>}+OH�=½Ct�×   

�Ä�f/˜�ž  5,928,654.75
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MŽ#q�ØCt�×
8AÑ 2,941,263,699.38  3,146,221,627.25  

Ct�×�kAÑ 4,042,239,299.90  4,404,103,484.82  

#q�ØCO�j�Ö 
  

.��O�O!n  520,081,070.01 1,000,130,555.56  


A�]�^K&>|�O!n    

�ö�•CtH�    

�Ô�C�WH�=½CO�j   

>}+OH�=½CO�j   

�Ä��/˜�ž    

�Ä��CV!n  82,035,401.61 107,844,256.18 

N´�f!nN©   


8
<CO�j  36,569,663.95 38,804,894.62  
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�p�965�s,ú�Ö  
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K¯�O6Ñ�s�ÅCt 1,032,678,111.67  606,180,521.57 

�¦���s,ú���§�ÅCt    

�¦��MŽ#q�ØH�=½Ct�×    

�ÅCt�W�o
`�×  2,329,930.34  3,157,512.66  


*�ÊCt�×  823,229.58 1,223,561.06  


X�*��0;    

+O�×�W+O(™Ct�×   

"é"DCt�×    
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0�CqCO�j   

K¯�O�Ä��!n    

K¯�O�Ä��6|��;ÚGœ    

N´AÑCO�j   

FB�&�f,ú    

FB�&�p�Ç0>CO�j  3,514,969.82  

�¦��MŽ#q�ØCO�j    

MŽ#q�ØCO�j
8AÑ 249,600,000.00 3,514,969.82  

CO�j
8AÑ 2,252,555,749.44  1,393,111,513.13  

�p�965�s,ú�Ö  
  

6Ñ�\  451,692,766.00 451,692,766.00 
�¦���s,ú���§    

�¦�]�Ö�H�x6Ñ    
"h5��j    

Ct�\�œ0�  658,556,311.22 637,973,012.45 
�ÿ�Ö�Ã�ˆ6Ñ  139,632,190.09 57,658,503.35 
�¦��5,
8�f,ú    

�CN©�Ø�7   

,ø�‰�œ0� 74,822,190.24 74,822,190.24 
�Z�6G}�Y#Ö 292,191,408.65 317,389,574.29 

�p�965�s,ú
8AÑ  1,337,630,486.02  1,424,219,039.63  
CO�j
¼�p�965�s,ú�kAÑ  3,590,186,235.46  2,817,330,552.76  

3�Ã
8�¦�Y#Ö>˜  

	…�}�Ö�s 

N©-� 2025�¤�Ö  2024�¤�Ö  

�0�Ã:U�J�k�f�•  932,270,544.24 1,450,230,295.28  

�¦�]�Ö:U�J�f�•  932,270,544.24 1,450,230,295.28  

�Y�Ÿ�f�•    

�"CŠ�
Ci    

�{5�Ci	ú�“H��f�•    

 



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

98 

.D
�Ci+X  157,254,163.12 312,086,764.65 

CR�ÑCi+X 52,479,128.51 31,367,941.24 

�¦�]�Ö�Y�ŸCi+X  57,785,912.35 35,108,807.36 

�Y�Ÿ�f�•  6,351,559.55  3,717,040.99  

�Ð�Ö�¦���f,ú  68,729,106.26 20,707,141.15 

�ÅCt�f,ú�Ä�•�a�� “�É” 
'�›
�G�Å 

- 12,918,937.04 - 33,021,182.99 

�¦�]�Ö�)6„:U�1�J
¼
8:U
�1�J,´�ÅCt�f,ú  

- 22,443,400.60 - 42,962,241.94 

���z�‰�@�\AÑGÿ,´
H�=½Ct�×4ø!’.žAÔ�f,ú  

  

"w�•�f,ú�Ä�•�a�� “- ” 
'�›
�G�Å 

  

�ð�Ž
��‡�O�f,ú�Ä�•�a��
“�É”
'�›�G�Å 

  

�œ�q�'�l
��Ø�f,ú�Ä�•�a��
“�É”
'�›�G�Å 

- 30,153,301.45 - 7,087,729.88  

��+X�ÿ�l�•�a�Ä�•�a�� “- ” 
'
�›�G�Å  

305,501.14 - 3,294,643.62  

Ct�×�ÿ�l�•�a�Ä�•�a�� “- ” 
'
�›�G�Å  

- 10,979,267.71 - 40,051,565.69 

Ct�×�45ž�f,ú�Ä�•�a�� “- ” 
'
�›�G�Å  

- 1,155,392.37  1,270,494.22  

�9�Ã:U�J�Y#Ö�Ä�¿�•�� “�É” 
'�›
�G�Å 

- 357,544,087.88 - 370,714,841.22 

�Ð�Ö:U�J�F�f�•  1,719,469.23  909,888.21 

�ÿ�Ö:U�J�F�_�*  13,622,806.12 275,905,853.67 


��Ã�Y#Ö�kNÍ�Ä�¿�•�kNÍ�� “�É” 
'
�›�G�Å  

- 369,447,424.77 - 645,710,806.68 

�ÿ�Ö�p�Ç0>Ci+X - 22,992,286.74 - 79,003,944.12 

�Ä�Ã�ð�Y#Ö�Ä�ð�¿�•�� “�É” 
'�›
�G�Å 

- 346,455,138.03 - 566,706,862.56 

�Ä�0�Å�94ÿ:U�15��W�62«  
  

1. �15�4ÿ:U�ð�Y#Ö�Ä�ð�¿�•��
“�É”
'�›�G�Å 

- 346,455,138.03 - 566,706,862.56 

2. 4ø!’4ÿ:U�ð�Y#Ö�Ä�ð�¿�•��
“�É”
'�›�G�Å 

  

�Ä�¼�Å�9�p�9�s�‚�Ž�62«  
  

1. �‚�Ž�¾!ý�œ
(6Ñ�L,´�ð�Y#Ö  - 337,794,599.49 - 540,038,956.70 
2. �A� 6Ñ�L�•,ú  - 8,660,538.54  - 26,667,905.86 

�•�Ã�¦��5,
8�f,ú,´0>
>�ðNÍ    
�‚�Ž!ý�œ
(�p�965,´�¦��5,
8�f,ú

,´0>
>�ðNÍ  
  

�Ä�0�Å�=7-Gý�62«F��•,ú,´�¦��
5,
8�f,ú  

  

1. Gý�àAÑGÿAî�Ê
�,úAÑ�B
��Ø
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5,
8�f,ú  
3. �¦���s,ú���§�ÅCt�œ�q�'�l


��Ø  
  

4. �1�J8�DÛ��+XNþL™�œ�q�'�l

��Ø  

  

5. �¦��    
�Ä�¼�Å�6Gý�62«F��•,ú,´�¦��5,


8�f,ú  
  

1. �s,ú#��;
�Eœ�•,ú,´�¦��5,

8�f,ú  

  

2. �¦���j�s�ÅCt�œ�q�'�l
��Ø    
3. H�=½Ct�×Gý�62«AÑ�•�¦��5,


8�f,ú,´H�NÍ  
  

4. �¦���j�s�ÅCt��+X�ÿ�l�ö�7    
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5�Ã
8�¦)àH�#qGÿ>˜  

	…�}�Ö�s 

N©-� 2025�¤�Ö  2024�¤�Ö  
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�9�Ã1©Ct#k�Ø�×+O,´)àH�#qGÿ�Ö 
  


h�f�ÅCt�f�`,´)àH�    
�¦�]�Ö�€�œ
(
h�f�A� 6Ñ�L�ÅCt�f

�`,´)àH�  
  


��Ç�O!n�f�`,´)àH�  2,106,500,000.00  1,970,000,000.00  
�f�`�¦���>1©Ct#k�Ø�9�£,´)àH�   57,658,503.35 

1©Ct#k�Ø)àH�#q�•�?AÑ 2,106,500,000.00  2,027,658,503.35  

�¯F��j�Ñ�_��,´)àH�  1,657,610,000.00  1,050,000,000.00  

�6G}6Ñ�Y�Ã�Y#Ö�F�¯���Y�Ÿ�_��,´
)àH�  

56,838,971.68 108,226,522.61 

�¦�]�Ö�€�œ
(�_��5	�A� 6Ñ�L,´6Ñ
�Y�Ã�Y#Ö 

 18,357.31 

�_���¦���>1©Ct#k�Ø�9�£,´)àH�  234,783,470.01 53,432,225.51 
1©Ct#k�Ø)àH�#q�*�?AÑ 1,949,232,441.69  1,211,658,748.12  
1©Ct#k�Ø�×+O,´)àH�#qGÿ�ðNÍ 157,267,558.31 815,999,755.23 

��Ã"w)·
��Ø�))àH�	ú)àH�1y�'(™,´
�¡
ý  

- 97,044.46 1,311,510.69  

�Ä�Ã)àH�	ú)àH�1y�'(™�ð�Î�ÐNÍ  97,977,503.69 - 8,109,296.70  
�Ð�Ö�O�M)àH�	ú)àH�1y�'(™�‰NÍ  399,405,254.12 407,514,550.82 

�•�Ã�O�[)àH�	ú)àH�1y�'(™�‰NÍ  497,382,757.81 399,405,254.12 

6�Ã!ý�œ
()àH�#qGÿ>˜  

	…�}�Ö�s 
N©-� 2025�¤�Ö  2024�¤�Ö  

�0�Ã4ÿ:U#k�Ø�×+O,´)àH�#qGÿ�Ö 
  

K0�^�v
ñ�Ã���Ë�ã�Ñ�f�`,´)àH�  15,708,145.86 25,708,520.08 
�f�`,´0>CiF�F�    
�f�`�¦���>4ÿ:U#k�Ø�9�£,´)àH�  5,995,496.57  4,640,646.96  

4ÿ:U#k�Ø)àH�#q�•�?AÑ 21,703,642.43 30,349,167.04 
C]� �v
ñ�Ã�Õ
��ã�Ñ�_��,´)àH�    
�_��5	6|����	ú�j6|���_��,´)àH�  5,152,264.26  5,830,239.54  
�_��,´
4N©0>Ci  263,558.04 292,430.01 
�_���¦���>4ÿ:U#k�Ø�9�£,´)àH�  9,348,391.46  19,106,837.76 

4ÿ:U#k�Ø)àH�#q�*�?AÑ 14,764,213.76 25,229,507.31 
4ÿ:U#k�Ø�×+O,´)àH�#qGÿ�ðNÍ 6,939,428.67  5,119,659.73  

�¼�Ã�ÅCt#k�Ø�×+O,´)àH�#qGÿ�Ö 
  

�f
��ÅCt�f�`,´)àH�  1,291,147,532.96  987,000,000.00 

��Ç�ÅCt�f,ú�f�`,´)àH�  3,843,714.89  203,526,694.39 
�45ž
*�ÊCt�×�Ã���’Ct�×
¼�¦��K¯

�OCt�×�f
�,´)àH��ðNÍ  
 25,500.00 

�45ž�€�œ
(	ú�¦��:U�J	…�}�f�`,´
)àH��ðNÍ  

  

�f�`�¦���>�ÅCt#k�Ø�9�£,´)àH�    
�ÅCt#k�Ø)àH�#q�•�?AÑ  1,294,991,247.85  1,190,552,194.39  

C]�*
*�ÊCt�×�Ã���’Ct�×
¼�¦��K¯
�OCt�×�_��,´)àH�  

1,237,338.25  654,990.18 
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�ÅCt#k�Ø�×+O,´)àH�#qGÿ�ðNÍ  - 403,403,007.07 73,497,204.21 

�9�Ã1©Ct#k�Ø�×+O,´)àH�#qGÿ�Ö 
  


h�f�ÅCt�f�`,´)àH�    

��Ç�O!n�f�`,´)àH�  250,000,000.00  
�f�`�¦���>1©Ct#k�Ø�9�£,´)àH�  15,774,402,875.95  8,672,115,751.56  

1©Ct#k�Ø)àH�#q�•�?AÑ 16,024,402,875.95  8,672,115,751.56  
�¯F��j�Ñ�_��,´)àH�    
�6G}6Ñ�Y�Ã�Y#Ö�F�¯���Y�Ÿ�_��,´

)àH�  
2,614,666.65  94,295,706.96 

1

2

5

4
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�Ä�ÿ
�A��
“ �É
” 
'
�›
�G�Å 

�Ä�0
�Å5,

8�f
,ú�k
NÍ 

          

-
337,
794,
599.

49 

 

-
337,
794,
599.

49 

-
8,66
0,53
8.54 

-
346,
455,
138.

03 

�Ä�¼
�Å�p
�965
�Å�•

¼�ÿ
�ACt
�\  

    

-
89,3
35,2
01.9

5 

81,9
73,6
86.7

4 

      

-
171,
308,
888.

69 

-
11,4
31,8
39.2

4 

-
182,
740,
727.

93 

1�Ê
�p�9
65�Å
�•,´
�žFJ
6Ñ 

               

2�Ê
�¦��
�s,ú
���§
�1�9
65�Å
�•Ct
�\  

               

3�Ê
6Ñ�-
�_��
AÑ�•
�p�9
65�s
,ú,´
H�NÍ 

    

20,5
83,2
98.7

7 

       

20,5
83,2
98.7

7 

 

20,5
83,2
98.7

7 

4�Ê
�¦��  

    

-
109,
918,
500.

72 

81,9
73,6
86.7

4 

      

-
191,
892,
187.

46 

-
11,4
31,8
39.2

4 

-
203,
324,
026.

70 

�Ä�9
�Å�Y
#Ö�6
G} 

               

1�Ê
��
�
,ø�‰
�œ0� 

               

2�Ê
��
�
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�08\
NþL™
�ö�7  

3�Ê
�)�p
�965
�Ä�F
6Ñ
�L�Å
,´�6
G} 

               

4�Ê
�¦��  
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�f,ú  

6�Ê
�¦��  

               

�Ä�Ä
�Å�C
N©�Ø
�7  

               

1�Ê
�\�O
��
�  
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�Ä�ÿ
�A��
“ �É
” 
'
�›
�G�Å 

�Ä�0
�Å5,

8�f
,ú�k
NÍ 

          

-
540,
038,
956.

70 

 

-
540,
038,
956.

70 

-
26,6
67,9
05.8

6 

-
566,
706,
862.

56 

�Ä�¼
�Å�p
�965
�Å�•

¼�ÿ
�ACt
�\  

-
2,45
0,51
5.00 

   

28,1
36,6
88.4

8 

34,9
84,0
88.0

7 

      

-
9,29
7,91
4.59 

8,28
4,85
2.09 

-
1,01
3,06
2.50 

1�Ê
�p�9
65�Å
�•,´
�žFJ
6Ñ 

    

-
12,0
37,3
44.9

6 

       

-
12,0
37,3
44.9

6 

12,0
37,3
44.9

6 

 

2�Ê
�¦��
�s,ú
���§
�1�9
65�Å
�•Ct
�\  

               

3�Ê
6Ñ�-
�_��
AÑ�•
�p�9
65�s
,ú,´
H�NÍ 

    
2,43
8,67
6.54 

       
2,43
8,67
6.54 

 
2,43
8,67
6.54 

4�Ê
�¦��  

-
2,45
0,51
5.00 

   

37,7
35,3
56.9

0 

34,9
84,0
88.0

7 

      
300,
753.

83 

-
3,75
2,49
2.87 

-
3,45
1,73
9.04 

�Ä�9
�Å�Y
#Ö�6
G} 

          

-
94,2
95,7
06.9

6 

 

-
94,2
95,7
06.9

6 

-
18,3
57.3

1 

-
94,3
14,0
64.2

7 

1�Ê
��
�
,ø�‰
�œ0� 

               

2�Ê
��
�
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�08\
NþL™
�ö�7  

3�Ê
�)�p
�965
�Ä�F
6Ñ
�L�Å
,´�6
G} 

          

-
94,2
95,7
06.9

6 

 

-
94,2
95,7
06.9

6 

-
18,3
57.3

1 

-
94,3
14,0
64.2

7 

4�Ê
�¦��  

               

�Ê�Ê�Ê�Ê�Ê�¦��      
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�f,ú  

6�Ê
�¦��  

    

-
160,
148,
711.

57 

-
160,
148,
711.

57 

         

�Ä�Ä
�Å�C
N©�Ø
�7  

               

1�Ê
�\�O
��
�  

               

2�Ê
�\�O
�¯+X  

               

�Ä�•
�Å�¦
��  
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�9�Ã
�\�O
�Î�ÿ

��Ø
H�NÍ
�Ä�ÿ
�A��
“ �É
” 
'
�›
�G�Å 

    
20,58
3,298

.77 

81,97
3,686

.74 
   

-
25,19
8,165

.64 

 

-
86,58
8,553

.61 

�Ä�0
�Å5,

8�f
,ú�k
NÍ 

         

-
25,19
8,165

.64 

 

-
25,19
8,165

.64 

�Ä�¼
�Å�p
�965
�Å�•

¼�ÿ
�ACt
�\  

    
20,58
3,298

.77 

81,97
3,686

.74 
     

-
61,39
0,387

.97 

1�Ê�p
�965
�Å�•
,´�ž
FJ6Ñ 

            

2�Ê�¦
���s
,ú��
�§�1
�965
�Å�•
Ct�\  

            

3�Ê6Ñ
�-�_
��AÑ
�•�p
�965
�s,ú
,´H�
NÍ 

    
20,58
3,298

.77 
      

20,58
3,298

.77 

4�Ê�¦
��  

     
81,97
3,686

.74 
     

-
81,97
3,686

.74 
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�Ä�Ä
�Å�C
N©�Ø
�7  

            

1�Ê�\
�O��

�  

            

2�Ê�\
�O�¯
+X 

            

�Ä�•
�Å�¦
��  

            


��Ã
�\�O
�O�[
�‰NÍ 

451,6
92,76
6.00
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�›
�G�Å 

�Ä�0

�G�Å
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3�Ê�¦
��  

            

�Ä
�
�Å�p
�965
�s,ú
�µG�
5�Eœ 

    

-
160,1
48,71
1.57 

-
160,1
48,71
1.57 

      

1�ÊCt
�\�œ
0�Eœ
�ÎCt
�\
�Ä�F
6Ñ
�\�Å  

            

2�Ê,ø
�‰�œ
0�Eœ
�ÎCt
�\
�Ä�F
6Ñ
�\�Å  

            

3�Ê,ø
�‰�œ
0��U
>•�¿
�•  

            

4�ÊAî
�Ê
�
,úAÑ
�B
�
�ØNÍ
5�Eœ
+‰�ˆ
�f,ú  

            

5�Ê�¦
��5,

8�f
,ú5�
Eœ+‰
�ˆ�f
,ú  

            

6�Ê�¦
��  

    

-
160,1
48,71
1.57 

-
160,1
48,71
1.57 

      

�Ä�Ä
�Å�C
N©�Ø
�7  

            

1�Ê�\
�O��
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��ÃCR�Ñ�Õ>˜,´5F�f�*.p  

1�Ã5F�f�*.p  

�\�œ
(���15�4ÿ:U�j�*.p�È�i�ž�ÎLu
�+O,´�Ô�C
¼�»N©�9'—�1�J�JAÑ�ö�I	ú�¦�Ä+X�7	‡
¼�ö�I@�Gú,´?ô�ÊF�>|.žAÔ


¼AÑGÿ�È
X!”�*.p�:5F�fCR�Ñ�Õ>˜�Ä!”�F�È�œ
(F��9'—�]
-Añ-��J�É�œ�0
�>|Añ�h,´�œ
(���Ÿ�ÛMb5F�Õ?ô�I1\ 15 
'——

CR�Ñ�Õ
z,´�08\?ô�Ê�Ä2023 �¤��AÒ�Å�Ê�ÛMb�9�£CR�Ñ���Ÿ�Ä  

2�Ã�15�4ÿ:U  

�\�œ
(8��\�Õ
z�O�[C§ 12 �Z�8�§�7�15�4ÿ:U7-�Ë�È���¡
ý�15�4ÿ:U7-�Ë,´Gý�W�»N©�Ä  

�Ä�ÃGý?±�JAÑ�o1†	ú�JAÑ�`AÑ 

�§�ƒ�JAÑ�o1†
¼�JAÑ�`AÑ��/j�Ö 

�\�œ
(�i�ž�ÎLu+O�×4ÿ:U(©&é�È�9'—�1�J�JAÑ�ö�I,´-(�£?ô�Ê�ÈJ¸�)
•CV�ö�7AÑ���Ã
*�ÊCt�×�È���¤L€,´.ž�Ê�Ã�0


��_�*Ct�\	F�Ã�f�•.žAÔ1y�Ô�C
¼�»N©�f�Ê�¶9��¢N©�§�ƒ�JAÑ�o1†
¼�JAÑ�`AÑ�ÈB�?ñ�\Lt#��9
4N©�ÿF �Ä  

1�ÃF¥�Ú�1�J�JAÑ�ö�I,´� �>  

�\�œ
(�p5F�f,´CR�Ñ�Õ>˜1V
8�1�J�JAÑ�ö�I,´?±"r�È-O�Î�Ã�¼�¤
`	ý�P�¶�œ
(,´CR�Ñ(æ�å�Ã4ÿ:U�@�Ì�Ã�p�965�s,ú


��Ø
¼)àH�#qGÿ1y�9�£���Ÿ�Ä  

2�Ã�JAÑ�OL$ 

�\�œ
(�JAÑ�¤�Ö8��œ	¶!ÿ�¤ 1 �8 1 ��C§8# 12 �8 31 ��!’�Ä  

3�Ã:U�J
˜�O  

�\�œ
(�� 12 �Z�8�Œ�j�0�Z:U�J
˜�O�È�¦���¦�Œ�jCt�×
¼CO�j,´#q�Ø�W�B�6�7�ö�Ä  

4�ÃAàCV�\�}�1  

�\�œ
(	ú�³�F�€�œ
(,´AàCV�\�}�1�j�ê"A�1�Ä  

5�ÃGý?±�W�7�ö.ž�Ê�é#�
¼F9���Í�ž  

F2+X �¶�=F2+X 

N©-� Gý?±�W�7�ö 

Gý?±
X�*��0; 	…�ZN©-��‰NÍ	•�\Lö
��O�[�kCt�× 1%���:  

Gý?±,´
8:U�1�J�F6„:U�1�J 
	…�Z>Û�ÅCt	…�},´K¯�O6Ñ�s�ÅCt�O�[CVM’�'�l	•�\Lö
��O
�[�kCt�× 1%���:  

Gý?±,´MŽ�˜Ct�€�œ
( 
�€�œ
(�kCt�×	•�\Lö
��O�[�kCt�×,´ 5%���:�È�F�)�\Lö
�
�9Gý�W�¡
ý 

Gý?±,´�Ä�f!nN©/ �Ä�f!nN©=½Ct/�¦���Ä�f!n�hK0 �W�¾1y�¾100�7�s  
Gý?±,´�³�F4ÿ:U�Î�ƒ �€�œ
(�kCt�×	•�\Lö
��O�[�kCt�×,´ 5%���:  
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Gý?±,´Ct�\	F.D
�N©-� 	…�ZN©-��‰NÍ	•�\Lö
��O�[�kCt�× 1%���:  
Gý?±�FC]
X.DN©-� 	…�ZN©-��‰NÍ	•�\Lö
��O�[�kCt�× 1%���:  
CVU´CµE÷1 �¤�DH�NÍGý?±,´N´��!nN© �W�¾1y�¾100�7�s  
CVU´CµE÷1 �¤,´Gý?±�Ä��CV!n/ 
8
<CO�j/ �¦���Ä��!n �W�¾1y�¾100�7�s  

6
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�6B��€�œ
(��	ú�J�Ñ
8�¦�ƒ�O�O�M8#�Õ
z�O�[,´)àH�#qGÿ4ã�•
8�¦)àH�#qGÿ>˜�×
<�&�Ä�ƒ�)"�E³�Õ>˜,´-(�£N©-�F�>|B3

�¤�È?ö
<
8�¦
>,´�Õ
z�k�ƒ8��04ø�×�f�é�0�û�×�f�&&éC§�0-$�ˆ
X�Ä  
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�œ
(1Ñ*6!”2«H�=½Ct�×,´�J�Ñ Q�?�j���f
�
8
<)àH�#qGÿ�j-��7�È�D!”2«H�=½Ct�×,´
8
<)àH�#qGÿ(©�±�>�*�\�OCg

�¹�Â-(�08$�È	£
X(©�Ê���O�×+O,´)àH�#qGÿ�È�õ�j�)�\H�
¼���Z�¯���\H�H�NÍ�j�*.p,´�Y�Ÿ,´�_���Ä�œ
(�)�¾!”2«H�=½

Ct�×�ÈG÷+X�ÎLu�Y)·#��È�9'—�z�‰�@�\F�>|
>5�AÑGÿ�Ä���z�‰�@�\AÑGÿ�D�=�Ž�¾�+�…�‡�O�£3+,´�0G��6,´H�=½Ct�×�p�×

+O,´�Y�Ç�F�•�a�È�Ä�ƒ
X4ø!’.žAÔ�ÃGý�62«�Ã�9'—�ÎLu�Y)·#��zK0�F.žAÔ�ÿ�l�&�ÈAÑ�•�ƒ�O�•,ú�Ä  

B)���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�¦��5,
8�f,ú,´H�=½Ct�×  

�œ
(1Ñ*6!”2«H�=½Ct�×,´�J�Ñ Q�?�j�����f
�
8
<)àH�#qGÿ�j-��7	ø���*�^�j-��7�È�D!”2«H�=½Ct�×,´
8
<)àH�#q

Gÿ(©�±�>�*�\�OCg�¹�Â-(�08$�Ä!”2«H�=½Ct�×�9'—�œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�¦��5,
8�f,ú�È�v�ÿ�l�•�a�F�Y�Ç�Ã"w�•

�•,ú
¼�9'—�ÎLu�Y)·#�AÑ1Ç,´�Y�Ÿ�f�•AÑ�•�ƒ�O�•,ú�Ä!”2«H�=½Ct�×4ø!’.žAÔ�&�È�{�}AÑ�•�¦��5,
8�f,ú,´3_AÑ�Y�Ç�F

�•�a�þ�¦��5,
8�f,ú�]Eœ�*�ÈAÑ�•�ƒ�O�•,ú�Ä  

�)�¾MŽ�Ô�C�W�s,ú���§�ÅCt�È�œ
(
�
X�M�û.žAÔ�&�6�¦�=
��ÔK0
`�7�Ê�j���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�¦��5,
8�f

,ú,´H�=½Ct�×�È�¦�œ�q�'�l,´
>5�
��ØAÑ�•�¦��5,
8�f,ú�È�=M0AÑ���ÿ�l�ö�7�ÄL”�¶9ç�Ç,´6Ñ�Y�f�•�Ä�>.ž�Œ�j�ÅCt�@

�\G��6�f
�,´6Ñ�Y�f�•L”�F�ÅAÑ�•�ƒ�O�•,ú�F�È�¦��-(�£,´�Y�Ç
¼�•�a�Ä	5��"w�•�•,ú�Å
w�Ä�ƒAÑ�•�¦��5,
8�f,ú�È�D


>5��=�ÇEœ�•�•,ú�ÄB�2«H�=½Ct�×4ø!’.žAÔ�&�È�{�}AÑ�•�¦��5,
8�f,ú,´3_AÑ�Y�Ç�F�•�a�Ä�ƒ�þ�¦��5,
8�f,ú�]Eœ�*�È

AÑ�•+‰�ˆ�f,ú�Ä  

C)���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�=½Ct�×  

L”�:F ���z�‰�@�\AÑGÿ,´H�=½Ct�×
¼���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�¦��5,
8�f,ú,´H�=½Ct�×�F�È�œ
(�6�¦�‰�p�9,´

H�=½Ct�×�62«�j���œ�q�'�lAÑGÿ�D�¦
��ØAÑ�•�ƒ�O�•,ú,´H�=½Ct�×�Ä!”�F�È
X�M�û.žAÔ�&�È�œ
(�j�¶#¸L”�F�n:‡�ÿ�A�J
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¼CO�j�,8$�×+O1yNÍ�Ä4ã0>�²�&�W���2
¼
��å�“�²�&�W���2,´	…

N©�Ô�C���F�Å�]
�Ct�×�FCO�j,´�M�û.žAÔ�p�×+O,´FB�&�p�Ç0>Ct�×�=�¸.žAÔ�Ö A)B�N©�Ô�C�=�_�1�J
8�¦�× B)�Ô�C
�+O�&

���=�¡
ý�JAÑ�Y#Ö�•�=�¡
ý�Ä4ã0>�p�ÇNÍ�Ä�F
��å�“�¿�•�Å�Ä  

�œ
(�)�>�€�œ
(�Ã6„:U�œ
(	ú
8:U�1�J�ÅCt-(�£,´
��å�“�²�&�W���2�È
<�&%�Cã�;�G�‘�&,´�È.žAÔ-(�Ä,´FB�&�p�Ç

0>Ct�×�Ö�²�&�W���2
X
�N´?ñ,´�Z�•�¸
�7-Eœ
��×�Z�•�¸
�7-9ç�Ç+X�•�å�“�²�&�W���2,´�Ä4ã0>�p�ÇNÍ�Ä  

�œ
(�)�¾7-�O5�Eœ��
>�¤�Ö,´
��å�“�¿�•
¼0>!n�å�ÿ�È���¸
�7-9ç�Ç+X�•�å�“
��å�“�¿�•
¼0>!n�å�ÿ,´�Z�•�Ä4ã0>

�p�ÇNÍ�jL€�È.žAÔ-(�Ä,´FB�&�p�Ç0>Ct�×�Ä  

�Ä2�ÅFB�&�p�Ç0>CO�j,´.žAÔ  



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

135 

L”�;�G�õ�å�×+O,´FB�&�p�Ç0>CO�j���F�È�\�œ
(.žAÔ�p�9�Ä4ã0>�²�&�W���2�×+O,´FB�&�p�Ç0>CO�j�Ö�7�v@¹,´�M�û

.žAÔ�×�8
<�&%�Cã�§�9�;�G(©�±,´�Ô�C�ÄL”�M�û.žAÔ,´Ct�×
¼CO�j�,8$�×+O1yNÍ�Ä4ã0>�²�&�W���2
¼
��å�“�²�&�W���2

,´	…N©�Ô�C���F�Å�]�×+O,´Ct�×�FCO�j,´�M�û.žAÔ�ÖA) B�N©�Ô�C�=�_�1�J
8�¦�×B) �Ô�C
�+O�&���=�¡
ý�JAÑ�Y#Ö�•�=�¡


ý�Ä4ã0>�p�ÇNÍ�Ä�F
��å�“�¿�•�Å�×�9�œ
(�)�>�€�œ
(�Ã6„:U�œ
(	ú
8:U�1�J�ÅCt�×+O-(�£,´�Ä4ã0>�²�&�W���2�È
<�&

%�Cã�;�G�‘�&,´�ÖA)�ÅCt�1�J7-�O�×�f�²�&�W���2,´Eœ
�,´�&L$�×B)B��²�&�W���2
X
�N´?ñ,´�Z�•�¸
�7-�=�JEœ
��Ä  

Ct�×CO�j>˜���È�\�œ
(�)FB�&�p�Ç0>Ct�×
¼FB�&�p�Ç0>CO�j�È�9'—N´�O�f
�B�Ct�×�F$5�¯B�CO�j�OL$,´F2+X0>)·AÑ

Gÿ�È�¦	ý�PCt�×CO�j>˜��N´�O�f
�Ct�×�F$5�¯CO�j�é�?,´�p�Ç0>�¡
ý�Ä  

Ct�×CO�j>˜���È�\�œ
(�)FB�&�p�Ç0>Ct�×,´CVM’�'�lF�>|�=�h�Ä�²�Ì�Z�•�OL$�¸
�7-��#�9ç�ÇCã�O,´�Ä4ã0>�p�ÇNÍ

+X���å�“FB�&�p�Ç0>Ct�×,´�Y,ú�È�ÿAàFB�&�p�Ç0>Ct�×,´CVM’�'�l�Ä
X�¸
�7-9ç�ÇCã�O,´�Ä4ã0>�p�ÇNÍ�&�È�ÿAà,´H�NÍ

�¸��Eœ
��Ä  

�Ä3�ÅFB�&�p�Ç0>Ct�×
¼FB�&�p�Ç0>CO�j���ðNÍ�G/j,´�Í�ž  

Ct�×CO�j>˜���ÈFB�&�p�Ç0>Ct�×
¼FB�&�p�Ç0>CO�j
X
<�&%�Cã�;�G�‘�&�&���åK0
>,´�ðNÍ�G/j�Ö  

�7�\�œ
(�µB�4ã0>�k�ƒ���9���ðNÍ5�1Ç�ƒ�O�p�Ç0>Ct�×
¼�ƒ�O�p�Ç0>CO�j,´#��Ê�s�Y�×  

�8FB�&�p�Ç0>Ct�×
¼FB�&�p�Ç0>CO�j�_�>
<�00>�f�±1ÑG�L��)�\�œ
(�µ
<�04ã0>�k�ƒ�±�f,´�p�Ç0>-(�£�Ä  

29�Ã0�Cq 

�Ä1�Å �Œ�j�¯0��é0�Cq,´�JAÑ�4*6�é#�  

L”G÷+X1°	F�4*6,´.��O0�Cq
¼�~�'�lCt�×0�Cq�F�È
X0�Cq�O�0�û���È�œ
(�)0�Cq.žAÔ�¯+X�sCt�×
¼0�CqCO�j�Ä  

�7�¯+X�sCt�×  

�¯+X�sCt�×�9'—�@�\F�>|�M�ûAÑGÿ�ÈB��@�\	5���Ö  

A)0�CqCO�j,´�M�ûAÑGÿH�NÍ�× 

B)
X0�Cq�O�0�û���F�{�}�_��,´0�Cq��!nNÍ�È�ˆ
X0�Cq%ð�á,´�È�“L”�"�Û
�,´0�Cq%ð�á-(�£H�NÍ�×  

C)�¯0��ê
�+O,´�M�û-$�ÕCi+X�×  

D)�¯0��ê�j�ö	¨	ú0+L”0�CqCt�×�Ã�=	Ï0�CqCt�×�p
X
j
`�F�60�CqCt�×�’�=8#0�Cq�‘!n4Ö�Ê(æ�1N´AÑ�6
�+O,´�@�\�Ä   

�œ
(�9'—-$4ï#��)�¯+X�sCt�×AÑ���È���Ä7-�O
8*6.ž�Ê0�Cq�O�z%��&
��Ç0�CqCt�×�p�9�s,´�È�œ
(
X0�CqCt�×�™�‰

�¯+X�/
­�µAÑ���È���Ä��#�
8*6.ž�Ê0�Cq�O�z%��&7-�O
��Ç0�CqCt�×�p�9�s,´�È�œ
(
X0�Cq�O�>0�CqCt�×�™�‰�¯+X�/
­

�T65� .�,´�OL$�µAÑ���È���Ä  

�80�CqCO�j  


X0�Cq�O�0�û���È�œ
(�6�J�Z�_��,´0�Cq��!nNÍ,´)à�l.žAÔ�j0�CqCO�j�Ä0�Cq��!nNÍ	5���ÖA. 
*�Ê��!nNÍ	ú�ÎCX
*

�Ê��!nNÍ�È�ˆ
X0�Cq%ð�á,´�È�“L”0�Cq%ð�á-(�£H�NÍ�×B. 
��ã�¾�7� �F"�)·,´
�
�0�Cq��!nNÍ�×C. C]� F9���s,´>|�s�'

�l�È�}���_�¯0��ê
8*6.ž�Ê�6>|�¯B�F9���s�× D.>|�¯4ø!’0�CqF9���sM0�_��,´!nN©�È�}���_0�Cq�O	ý�P�*�¯0��ê�6>|�¯

4ø!’0�CqF9���s�×E.�i�ž�¯0��ê���Ë,´�õ�
�‰�lN´AÑ�Ä�_��,´!nN©�Ä  

AÑ1Ç0�Cq��!nNÍ)à�l�&G÷+X0�Cq�µ
[�Y)·�Œ�j�È)à)·�È��#�.ž�Ê0�Cq�µ
[�Y)·,´�ÈG÷+X�œ
(�ÎGÿ�O!n�Y)·�Œ�j�È)à

)·�Ä0�Cq��!nNÍ�>�¦)à�l�{L$,´��NÍ�Œ�j�Z.žAÔ=½CtCi+X�È
X0�Cq�O
4�Z�OL$�µ�9'—.žAÔ0�Cq��!nNÍ)à�l,´�È)à)·.žAÔ

�Y�ŸCi+X�È�¦AÑ�•�ƒ�O�•,ú�Ä�Z4ã�•0�CqCO�jAÑGÿ,´
�
�0�Cq��!nNÍ�¾�ÎLu
�+O�&AÑ�•�ƒ�O�•,ú�Ä  

0�Cq�O�0�û��
>�È�ƒ�ÎCX
*�Ê��!nNÍ
�+O
��Ø�Ã�õ�
�‰�lN´AÑ,´�Ä��H�NÍ
�+O
�	F�Ã+X�¾.ž�Ê0�Cq��!nNÍ,´�7� �F

"�)·
�+O
��Ø�ÃC]� F9���s�Ã5�0�F9���s�F4ø!’F9���s,´Aô�`5��Ì�F�ÎLu>|�s�õ�å
�+O
�	F�&�È�œ
(�9'—
��Ø
>,´0�Cq

��!nNÍ,´)à�lGý�àAÑGÿ0�CqCO�j�È�¦-(�ÄB3�¤�¯+X�sCt�×,´CVM’�'�l�È�²�¯+X�sCt�×CVM’�'�l�"B3�ÿ8#M&�È�v0�CqCO�j

�ýM0F��0!•B3�ÿ,´�È�6�™�‰H�NÍAÑ�•�ƒ�O�•,ú�Ä  
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�¯���2
ñ*Ž	k9Ÿ0��°�9L€�œ
( 20% 
�¯�L/¿*Ž	k9Ÿ0��°�9L€�œ
( 20% 
�¯�L�Á*Ž	k9Ÿ0��°�9L€�œ
( 20% 
�¯�L
ñ�•+O(™	k9Ÿ�ÅCt�9L€�œ
( 20% 
�¯���0
ñ�¤*Ž	k9Ÿ0��°�9L€�œ
( 20% 
�¯���Á*Ž
K,ú� �ž���Ÿ�°�_�9L€�œ
(
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�¦�]�Ö  
  


8AÑ  4,746,245.47  

�¦��B$�>�Ö 

 

3�Ã�Ä�f/˜�ž  

�Ä1�Å �Ä�f/˜�ž�62«�G/j  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

K&>|�¯�•/˜�ž  5,928,654.75  135,800.00 
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�Ä3�Å �\�OAÑ���Ã�f
��FEœ
�,´
•CV�ö�7�õ�å  

�\�OAÑ��
•CV�ö�7�õ�å�Ö 

	…�}�Ö�s 

2«�[  �O�M�‰NÍ 
�\�O
��ØH�NÍ  

�O�[�‰NÍ  
AÑ��  �f
��FEœ
�  �hK0 �¦��  

K&>|�¯�•"w/˜ 4,200.00 179,160.46    183,360.46 


8AÑ 4,200.00 179,160.46    183,360.46 

�¦�]�\�O
•CV�ö�7�f
��FEœ
�H�NÍGý?±,´�Ö 

�¶F2+X �=F2+X 

�Ä4�Å 
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�¦�]�Ö  
          

�94ô
8
AÑ��
•
CV�ö�7
,´�Ä�f
CV!n 

217,215
,745.02  

99.38% 
11,890,
137.46 

5.47% 
205,325
,607.56  

362,170
,901.10  

99.90% 
13,451,
878.33 

3.71% 
348,719
,022.77  

�¦�]�Ö  
          

�v
ñK0
�^�J�Ñ
,´�Ä�f
CV!n 

215,572
,853.69  

98.63% 
11,144,
681.88 

5.17% 
204,428
,171.81  

360,700
,926.27  

99.50% 
12,711,
610.25 

3.52% 
347,989
,316.02  

)à���=
�Ñ,´�Ä
�fCV!n 

1,642,8
91.33 

0.75% 
745,455

.58 
45.37% 

897,435
.75 

1,128,6
99.83 

0.31% 
730,029

.83 
64.68% 

398,670
.00 

�¦���J
�Ñ,´�Ä
�fCV!n 

     
341,275

.00 
0.09% 

10,238.
25 

3.00% 
331,036

.75 


8AÑ 
218,577
,325.98  

100.00% 
13,251,
718.42 

6.06% 
205,325
,607.56  

362,547
,522.06  

100.00% 
13,828,
499.29 

3.81% 
348,719
,022.77  

�9	…N©AÑ��
•CV�ö�7�Ö1,361,580.96 �s  

	…�}�Ö�s 


=0  
�O�M�‰NÍ �O�[�‰NÍ  
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2«�[  �O�M�‰NÍ 
�\�O
��ØH�NÍ  

�O�[�‰NÍ  
AÑ��  �f
��FEœ
�  �hK0 �¦��  

�9	…N©AÑ��
•
CV�ö�7 

376,620.96 984,960.00 0.00 0.00 0.00 1,361,580.96  

�94ô
8AÑ��
•
CV�ö�7�È�¦
�]�Ö 

      

�v
ñK0�^�J�Ñ
,´�Ä�fCV!n 

12,711,610.2
5 

0.00 1,566,928.37  0.00 0.00 
11,144,681.8

8 
)à���=�Ñ,´�Ä
�fCV!n 

730,029.83 15,425.75 0.00 0.00 0.00 745,455.58 

�¦���J�Ñ,´�Ä
�fCV!n 

10,238.25 0.00 10,238.25 0.00 0.00 0.00 


8AÑ 
13,828,499.2

9 
1,000,385.75  1,577,166.62  0.00 0.00 

13,251,718.4
2 

�¦�]�\�O
•CV�ö�7�f
��FEœ
�H�NÍGý?±,´�Ö 

	…�}�Ö�s 

	…�}
=0  �f
��FEœ
�H�NÍ  Eœ
�	Ï
�  �f
��é�?  
.ž�Ê	Ï
•CV�ö�7AÑ��
"��»,´�Í�ž	ú�¦
8*6

�W 


��
�ª
<	k9Ÿ�9L€�œ

( 

340,321.14 
�\�O�f
��"Fn�O�Ä�f
!nN© 

K&>|EœCV 
�\�OEœ
�3+�*�¾�ÎLu

�!n 

�¯��	k9Ÿ6Ñ�-�9L€�œ

( 

324,914.82 
G��6�J�Ñ
�+OK0�^F0

� 

CV�Ñ�âK0 K0�^F0
� 


8AÑ 665,235.96 
   

 

�� 

�Ä4�Å �9!P!n�é�‚Lö,´�O�[�‰NÍ�}�Ä
=,´�Ä�fCV!n
¼
8
<Ct�×�õ�å  

	…�}�Ö�s 

	…�}
=0  
�Ä�fCV!n�O�[�‰

NÍ 

8
<Ct�×�O�[�‰

NÍ 
�Ä�fCV!n
¼
8
<
Ct�×�O�[�‰NÍ  

	•�Ä�fCV!n
¼
8

<Ct�×�O�[�‰NÍ

8AÑ� ,´"��»  

�Ä�fCV!n
•CV�ö
�7
¼
8
<Ct�×�ÿ
�l�ö�7�O�[�‰NÍ  

1\�0
= 22,400,415.10 0.00 22,400,415.10 10.25% 2,146,608.99  
1\�¼
= 15,188,764.35 0.00 15,188,764.35 6.95% 1,463,616.73  
1\�9
= 13,087,343.24 0.00 13,087,343.24 5.99% 392,620.30 
1\
�
= 11,118,299.20 0.00 11,118,299.20 5.09% 585,450.62 
1\�Ä
= 8,475,435.37  0.00 8,475,435.37  3.88% 254,263.06 


8AÑ 70,270,257.26 0.00 70,270,257.26 32.16% 4,842,559.70  

 

5�Ã
8
<Ct�×  

�Ä1�Å 
8
<Ct�×�õ�å  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 
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CVM’�‰NÍ 
•CV�ö�7  CVM’�'�l  CVM’�‰NÍ 
•CV�ö�7  CVM’�'�l  


8AÑ 0.00  0.00    

6�Ã�Ä�f!nN©=½Ct 

�Ä1�Å �Ä�f!nN©=½Ct�62«�G/j  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

K&>|�¯�•"w/˜ 30,946,981.30 2,243,625.98  


8AÑ 30,946,981.30 2,243,625.98  

�Ä2�Å �9
•CVAÑ���é#��62«�ÛMb  

	…�}�Ö�s 

2«�[  

�O�[�‰NÍ  �O�M�‰NÍ 

CVM’�‰NÍ 
•CV�ö�7  
CVM’�'

�l  

CVM’�‰NÍ 
•CV�ö�7  
CVM’�'

�l  H�NÍ "��»  H�NÍ 
AÑ��"�

�»  
H�NÍ "��»  H�NÍ 

AÑ��"�
�»  
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4Lf!å�B�6�Í�ž
¼
•CV�ö�7AÑ��"��» 

 

�)�\�O
�+O�•�a�ö�7
��Ø,´�Ä�f!nN©=½CtCVM’�‰NÍ�n:‡
��Ø,´�õ�åB$�>�Ö 

 

�Ä3�Å �O�[�œ
(�"6ü�–�FCd)à�D
XCt�×CO�j>˜���J�Z�`�O,´�Ä�f!nN©=½Ct  

	…�}�Ö�s 

N©-� �O�[4ø!’.žAÔH�NÍ  �O�[�Z4ø!’.žAÔH�NÍ  

K&>|�¯�•"w/˜ 27,497,690.24  


8AÑ 27,497,690.24  

7�Ã�¦���Ä�f!n  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�¦���Ä�f!n  40,103,996.43 11,238,979.66 


8AÑ 40,103,996.43 11,238,979.66 

�¦���Ä�f!n
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3�Å �9
•CVAÑ���é#��62«�ÛMb  

F2+X �¶�=F2+X 

	…�}�Ö�s 

2«�[  

�O�[�‰NÍ  �O�M�‰NÍ 

CVM’�‰NÍ 
•CV�ö�7  
CVM’�'

�l  

CVM’�‰NÍ 
•CV�ö�7  
CVM’�'

�l  H�NÍ "��»  H�NÍ 
AÑ��"�

�»  
H�NÍ "��»  H�NÍ 

AÑ��"�
�»  

�9	…N©
AÑ��
•
CV�ö�7 

648,747
.98 

1.58% 
648,747

.98 
100.00% 0.00 

849,406
.75 

6.97% 
849,406

.75 
100.00% 0.00 

�¦�]�Ö  

�94ô
8
AÑ��
•
CV�ö�7 

40,498,
562.13 

98.42% 
394,565

.70 
0.97% 

40,103,
996.43 

11,340,
767.32 

93.03% 
101,787

.66 
90.00% 

11,238,
979.66 

�¦�]�Ö  

�¦�]�Ö
�
Añ
H��Ã�ì
H� 

8,341,8
35.45 

20.27% 
83,418.

36 
1.00% 

8,258,4
17.09 

8,618,1
85.85 

70.70% 
86,181.

87 
1.00% 

8,532,0
03.98 


8�¦93

$�µ�£
6„�é�°
�•!n 

0.00 0.00% 0.00 0.00% 0.00 0.00 0.00% 0.00 0.00% 0.00 


ˆ���°
�•!n 

1,041,9
92.78 

2.53% 0.00 0.00% 
1,041,9

92.78 
1,162,0

02.30 
9.53% 0.00 0.00% 

1,162,0
02.30 

�¦���°
�•!n 

31,114,
733.90 

75.62% 
311,147

.34 
1.00% 

30,803,
586.56 

1,560,5
79.17 

12.80% 
15,605.

79 
1.00% 

1,544,9
73.38 


8AÑ 
41,147,
310.11 

100.00% 
1,043,3

13.68 
2.54% 

40,103,
996.43 

12,190,
174.07 

100.00% 
951,194

.41 
7.80% 

11,238,
979.66 

�9	…N©AÑ��
•CV�ö�7�Ö648,747.98 

	…�}�Ö�s 


=0  
�O�M�‰NÍ �O�[�‰NÍ  

CVM’�‰NÍ 
•CV�ö�7  CVM’�‰NÍ 
•CV�ö�7  AÑ��"��»  AÑ��*6+a 

�9	…N©AÑ��
•
CV�ö�7 

849,406.75 849,406.75 648,747.98 648,747.98 100.00% 
�Z�• 12 �Z�8
�µN´�O��+X�•
�a 


8AÑ 849,406.75 849,406.75 648,747.98 648,747.98
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�9N´�O��+X�•�a�08\ Q
»AÑ��
•CV�ö�7�Ö 

	…�}�Ö�s 


•CV�ö�7  

1\�0Lf!å  1\�¼Lf!å  1\�9Lf!å  


8AÑ �Z�• 12 �Z�8N´�O��+X
�•�a  

�¤�Z�ˆ5��ON´�O��+X
�•�a ( �Z
�+O��+X�ÿ

�l )  

�¤�Z�ˆ5��ON´�O��+X
�•�a ( �"
�+O��+X�ÿ

�l )  

2025�¤ 1 �8 1 ���‰NÍ  101,787.66 0.00 849,406.75 951,194.41 

2025�¤ 1 �8 1 

�l 



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

146 

�•��Eî!|+O(™	k
9Ÿ0��°�9L€�œ
( 

�¦���°�•!n 30,000,000.00 1 �¤���µ  72.91% 300,000.00 

�¯���Á#Ö+O(™0�
�°�9L€�œ
( 

�
AñH��Ã�ìH� 5,728,728.63  1 �¤���µ  13.92% 57,287.29 

�¯���0
�	j�×6Ñ
Lö
��9L€�œ
( 

�
AñH��Ã�ìH� 876,681.78 1 �¤���µ  2.13% 8,766.82 

�¯��	‡#;+e�×Aî
�7	²�9L€�œ
( 

�¦���°�•!n 774,000.00 2 8#3 �¤  1.88% 7,740.00 

�¯
����ç�ÅCt1Ñ
*6�9L€�œ
( 

�¦���°�•!n 310,958.90 1 �¤���µ  0.76% 3,109.59 


8AÑ 
 

37,690,369.31 
 

91.60% 376,903.70 

8�ÃN´��!nN©  

�Ä1�Å N´��!nN©�9CVU´�G/j  

	…�}�Ö�s 

CVU ́
�O�[�‰NÍ  �O�M�‰NÍ 

H�NÍ "��»  H�NÍ "��»  

1 �¤���µ  8,705,331.09  87.06% 18,734,769.51 96.40% 

1 8#2 �¤  1,282,862.33  12.83% 699,998.43 3.60% 

2 8#3 �¤  11,520.00 0.12% 0.00 0.00% 

3 �¤���:  0.00 0.00% 0.00 0.00% 


8AÑ 9,999,713.42  
 

19,434,767.94 
 

CVU´CµE÷1 �¤�DH�NÍGý?±,´N´��!nN©�Z	ú�&5�1Ç	Ï
�,´B$�>�Ö 

�� 

�Ä2�Å �9N´���)B‘�‚Lö,´�O�[�‰NÍ�}�Ä
=,´N´��!n�õ�å  

	…�}
=0  �O�[�‰NÍ  	•N´��!nN©�O�[�‰
NÍ
8AÑ� ,´"��» (%) 

#‰"•F�	‡0��°6Ñ�-�9L€�œ
(  2,366,211.00  23.66 

L…?¯?¯�ã�f9Ÿ�9L€�œ
(  1,140,112.92  11.40 

�¯��!“,Ã0ªB3�ð	F��0;�9L€�œ
(  734,800.00 7.35 

�¯���2Tô��	j�ÁE™L1O@Ož�=�Ñ�]�ó  676,633.00 6.77 

B(
þ�2#™�Y9Ÿ�J�9L€�œ
(  300,000.00 3.00 


8AÑ 5,217,756.92  52.18 

  

�¦��B$�>�Ö 
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10�Ã�¦��#q�ØCt�×  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�µ�å�“F�N©0> 64,120,847.78 71,979,392.62 
�µAÔAñF�N©0> 6,420,746.22  2,612,799.03  
N´5d0>H� 2,377,570.26  22,677,668.96 
�Î�l0>+‰�Å0>NÍ 4,460,225.18  17,989,543.77 


8AÑ 77,379,389.44 115,259,404.38 
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�I�Å 
�@G-
�6F�
9Ÿ�J
�9L€
�œ
( 

27,40
6,580

.00 
   

-
1,203
,212.

10 

     
26,20
3,367

.90 
 

�:#§
Lo�D
#��6
�€�1
�J
�
�…�9
L€CS
�+�œ

( 

12,79
5,312

.04 
   

-
1,428
,415.

29 

     
11,36
6,896

.75 
 

Arthr
osi 
Thera
peuti
cs,In
c.  

245,5
09,26
8.33 

   

-
9,598
,753.

02 

     
235,9
10,51
5.31 

 

�?AÑ 
302,4
47,95
1.98 

0.00 0.00 
1,320
,616.

29 

-
12,11
0,738

.62 

0.00 0.00 
128,3
97.03 

0.00 0.00 
288,8
88,20
0.04 

 


8AÑ 
500,4
88,90
9.30 

0.00 0.00 
4,302
,832.

27 

-
22,44
3,400

.60 

0.00 0.00 
975,5
49.44 

0.00 0.00 
472,7
67,12
6.99 

 


��f
�H�NÍ�9�œ�q�'�l�ÿ	ë�45žCi+X
>,´�ðNÍ.ž�Ê 

�¶F2+X �=F2+X 


��f
�H�NÍ�9N´AÑ�Z�•)àH�#qGÿ,´)à�l.ž�Ê 

�¶F2+X �=F2+X 

�}F ���Ÿ�>���}�¤�Ö�ÿ�l#{B�G÷+X,´���Ÿ�F�FG����Ÿ�>�n�=�08$,´���2	Ï
� 

 

�œ
(���}�¤�Ö�ÿ�l#{B�G÷+X���Ÿ�>�ƒ�¤�ÎLu�õ�å�>�n�=�08$,´���2	Ï
� 

 

�¦��B$�>�Ö 

 

13�Ã�¦��MŽ#q�ØH�=½Ct�×  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�s,ú���§�ÅCt�Ö 52,801,898.55 82,955,200.00 


8AÑ 52,801,898.55 82,955,200.00 

�¦��B$�>�Ö 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 
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N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�s,ú���§�ÅCt�Ö  52,801,898.55 82,955,200.00 

�•��+u$Ú�f9Ÿ�9L€�œ
(  52,288,243.76 61,960,000.00 

�¯���¹�§+O(™	k�–�°�_�9L€�œ
(  513,654.79 20,995,200.00 


8AÑ 52,801,898.55 82,955,200.00 

 

14�Ã�ÅCt�W�o
`�×  

�Ä1�Å G÷+X�@�\AÑGÿ Q�?,´�ÅCt�W�o
`�×  

F2+X �¶�=F2+X 

	…�}�Ö�s 

N©-� �o�{�Ã�*1•(™  
O
`�¯+X�s  
X�*��0;  
8AÑ 

�0�ÃCVM’	Ï�l      

1. �O�M�‰NÍ 17,422,785.16 0.00 0.00 17,422,785.16 

2. �\�O�Î�ÐH�NÍ      

�Ä1�Å�FC]     

�Ä2�Å�ˆCW\

*�ÊCt�×\ 
X�*��0;Eœ
�•  
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�Ä2
�Å
X�*��0;Eœ
�•  

29,597,731.3
3 

137,494,632.
55 

0.00 0.00 320,452.60 
167,412,816.

48 

�Ä3
�Å�1�J
8�¦�Î
�Ð 

      

       

3. �\�O�ÿ
�AH�NÍ  

0.00 
26,858,941.8

9 
265,556.64 1,574,129.78  3,744,838.27  

32,443,466.5
8 

�Ä1
�Å�45ž�F�Õ�Ï 

0.00 
26,858,941.8

9 
265,556.64 1,574,129.78  3,744,838.27  

32,443,466.5
8 

       

4. �O�[�‰
NÍ 

1,217,012,94
1.22 

1,058,941,18
3.38 

9,785,444.59  
24,971,570.7

1 
30,861,968.1

5 
2,341,573,10

8.05 

�¼�Ã3_AÑ�È��       

1. �O�M�‰
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�Ä2�Å �²�&L"5ž,´
*�ÊCt�×�õ�å  

	…�}�Ö�s 

N©-� CVM’	Ï�l  3_AÑ�È�� �ÿ�l�ö�7  CVM’�'�l  �7#�  

�j�˜Aî�7 4,585,610.71  3,728,804.14  856,806.57 0.00 
�€�œ
(	~	‡+Û9�
�Œ!’F�:U�È-(�£
Ct�×�×+O�ÿ�l 

+e�€Aî�7 14,550.59 13,823.07 727.52 0.00 
�€�œ
(	~	‡+Û9�
�Œ!’F�:U�È-(�£
Ct�×�×+O�ÿ�l 

�¦�� 221,238.92 98,061.88 123,177.04 0.00 
�€�œ
(	~	‡+Û9�
�Œ!’F�:U�È-(�£
Ct�×�×+O�ÿ�l 


8AÑ 4,821,400.22  3,840,689.09  980,711.13 0.00  

�Ä3�Å FJE÷4ÿ:U0�Cq0��*,´
*�ÊCt�×  

	…�}�Ö�s 

N©-� �O�[CVM’�'�l  

�o�{	ú�*1•(™ 38,161,881.85 

8AÑ 38,161,881.85 

�Ä4�Å �Z�Î�Õ�×�sAñ�–,´
*�ÊCt�×�õ�å  

	…�}�Ö�s 

N©-� CVM’�'�l  �Z�Î�Õ�×�sAñ�–,´	Ï
�  

�o�{	ú�*1•(™ 4,432,734.64  �´1•(™���×�sAñ 
�o�{	ú�*1•(™ 133,383,874.69 !“
X�Î*6�] 
�o�{	ú�*1•(™ 26,641,506.45 !“
X�Î*6�] 
�o�{	ú�*1•(™ 21,520,357.95 !“
X�Î*6�] 

8AÑ 185,978,473.73 /  

�¦��B$�>�Ö 

 

�Ä5�Å 
*�ÊCt�×,´�ÿ�l#{B��õ�å  

F2+X �¶�=F2+X 


��f
�H�NÍ�9�œ�q�'�l�ÿ	ë�45žCi+X
>,´�ðNÍ.ž�Ê 

F2+X �¶�=F2+X 

	…�}�Ö�s 

N©-� CVM’�'�l  
��f
�H�NÍ  �ÿ�lH�NÍ  
�œ�q�'�l
¼�4
5žCi+X,´.ž�Ê

�é�?  
�£K^	ò�   

�£K^	ò� ,´.ž
�Ê�Í�ž  

�j�˜Aî�7 856,806.57 0.00 856,806.57 

�œ�q�'�l�i�ž
�œ�£�Ô�C�]K0
�^	•AÞ�'�l�F
�9'—B�Ct�×
X
�œ�£�Ô�C�2
j
� �é�*�'.ž
�Ê�Ä�45žCi+X

Ct�×�"4ÿ�F65
�6>ÛL"5ž�Ã4ø
!’�¯+X�F65AÑ
�B���}�45ž�Ä 

�É�1�J�JAÑ�ö
�I1\ 8 
'——
Ct�×�ÿ�l
�Ä2006�Å�Ê  
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�0
ñ4Ò�f9ŸAî
�7	ú�¹>õ��0; 

0.00 0.00 0.00 1,105,752.22  0.00 1,105,752.22  

�¯��6„*Ž	²	j
+O�×�*
`�*Aî
N©-� 

2,108,755.87  0.00 2,108,755.87  6,748,028.85  0.00 6,748,028.85  

#ÖMF.D
��]�ó
�*Aî��0; 

1,785,402.67  0.00 1,785,402.67  2,416,975.78  0.00 2,416,975.78  

*Ž.#�f9Ÿ�K�à
	Ï�É9Ÿ�*
`N©
-� 

4,193,277.59  0.00 4,193,277.59  
131,671,102.

79 
0.00 

131,671,102.
79 


8AÑ 8,087,436.13   8,087,436.13  
141,941,859.

64 
 

141,941,859.
64 

�Ä2�Å Gý?±
X�*��0;N©-��\�O
��Ø�õ�å  

	…�}�Ö�s 

N©-�

=0  

N´1Ç
�   

�O�M
�‰NÍ 

�\�O
�Î�Ð
H�NÍ 

�\�O
Eœ�•

*�Ê
Ct�×
H�NÍ 

�\�O
�¦��
�ÿ�A
H�NÍ 

�O�[
�‰NÍ 

��0;
3_AÑ
�Å�•
	•N´
1Ç"�
�»  

��0;
F��Ö 

�Y�Ÿ
Ct�\
	F3_
AÑH�
NÍ 

�¦
�]�Ö
�\�O
�Y�Ÿ
Ct�\
	FH�
NÍ 

�\�O
�Y�Ÿ
Ct�\
	F)·  

CtH��•$À  

*Ž.#
�f9Ÿ
�K�à
	Ï�É
9Ÿ�*

`N©
-� 

393,
000,
000.

00 

131,
671,
102.

79 

33,7
57,7
97.4

3 

159,
988,
821.

90 

1,24
6,80
0.73 

4,19
3,27
7.59 

89.2
4% 

89.2
4% 

0.00 0.00 
0.00

% 
�¦�� 


8AÑ 

393,
000,
000.

00 

131,
671,
102.

79 

33,7
57,7
97.4

3 

159,
988,
821.

90 

1,24
6,80
0.73 

4,19
3,27
7.59 

  
0.00 0.00 

0.00
% 

 

�Ä3�Å 
X�*��0;,´�ÿ�l#{B��õ�å  

�¶F2+X �=F2+X 

17�Ã�¯+X�sCt�×  

�Ä1�Å �¯+X�sCt�×�õ�å  

	…�}�Ö�s 

N©-� �o�{	ú�*1•(™ 
8AÑ 

�0�ÃCVM’	Ï�l    

1. �O�M�‰NÍ 104,968,723.93 104,968,723.93 
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1. �O�M�‰NÍ 41,289,128.05 145,776,485.52 54,086,309.79 17,915,493.15 259,067,416.51 

2. �\�O�Î�Ð
H�NÍ 

5,490,840.43  19,195,598.62 9,532,418.30  4,666,056.02  38,884,913.37 

�Ä1�ÅAÑ
��  

5,490,840.43  19,195,598.62 9,532,418.30  4,666,056.02  38,884,913.37 

      

3. �\�O�ÿ�A
H�NÍ 

     

�Ä1�Å�4
5ž 

     

      

4. �O�[�‰NÍ  46,779,968.48 164,972,084.14 63,618,728.09 22,581,549.17 297,952,329.88 

�9�Ã�ÿ�l�ö�7       

1. �O�M�‰NÍ 0.00 13,582,335.19 0.00 36,377.89 13,618,713.08 

2. �\�O�Î�Ð
H�NÍ 

     

�Ä1�ÅAÑ
��    

  
2.

�\�O�Î�Ð

H�NÍ
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�Ä2�Å �v@¹�ÿ�l�ö�7  

	…�}�Ö�s 

>Û�ÅCt	…�}
=
0 �F�’�@�v@¹

,´�»N© 
�O�M�‰NÍ 

�\�O�Î�Ð  �\�O�ÿ�A  
�O�[�‰NÍ  

AÑ��   �45ž   

�¯�L#-*Ž9Ÿ�J
�9L€�œ
(   
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��å�“�¿�•  472,378,734.42 92,536,820.55 558,219,300.91 104,875,544.38 

��+X�ÿ�l�ö�7 10,166,078.34 2,540,812.13  12,660,052.58 3,048,034.01  
0�CqCO�j 3,225,522.91  483,828.44 20,231,712.70 4,490,996.20  
FB�&�f,ú 39,048,166.80 5,857,225.02  8,226,769.25  1,234,015.39  
6Ñ�-�_�� 13,414,873.46 3,227,790.36  2,313,789.89  546,892.14 


8AÑ 718,856,796.25 137,499,397.38 673,653,368.89 129,130,800.64 

�Ä2�Å �Z4ÿ�åK0,´FB�&�p�Ç0>CO�j  

	…�}�Ö�s 

N©-� 
�O�[�‰NÍ  �O�M�‰NÍ 

�Ä4ã0>�²�&�W���2  FB�&�p�Ç0>CO�j �Ä4ã0>�²�&�W���2  FB�&�p�Ç0>CO�j 

MŽ
<�0�×�f�1�J
8�¦
Ct�×Aô�`�Î�l  

72,561,433.72 18,140,358.42 85,957,390.71 21,489,347.67 

�¦��MŽ#q�ØH�=½Ct�×
�œ�q�'�l
��Ø 

14,288,243.76 2,143,236.56  42,795,200.00 8,302,800.00  

�¯+X�sCt�× 3,410,049.56  511,507.43 20,962,339.17 4,667,143.67  
�µG��Ô�C�Z�Î)à�Y#Ö 0.00 0.00 0.00 0.00 

*�ÊCt�×CVM’�'�lQ�
�¾AÑ0>�*.p 

2,268,576.05  340,286.41 6,773,806.58  1,016,070.99  

�Ô�C�WH�=½Ct�×�œ�q
�'�l
��Ø 

0.00 0.00 55,605.47 13,901.37 


8AÑ 92,528,303.09 21,135,388.82 156,544,341.93 35,489,263.70 

�Ä3�Å ���åK0
>�ðNÍ�G/j,´FB�&�p�Ç0>Ct�×�FCO�j  

	…�}�Ö�s 

N©-� 
FB�&�p�Ç0>Ct�×
¼CO

�j�O�[�Â�åH�NÍ  
�åK0
>FB�&�p�Ç0>Ct
�×�FCO�j�O�[�‰NÍ  

FB�&�p�Ç0>Ct�×
¼CO
�j�O�M�Â�åH�NÍ  

�åK0
>FB�&�p�Ç0>Ct
�×�FCO�j�O�M�‰NÍ 

FB�&�p�Ç0>Ct�×  137,499,397.38  129,130,800.64 

FB�&�p�Ç0>CO�j  21,135,388.82  35,489,263.70 

�Ä4�Å �Z.žAÔFB�&�p�Ç0>Ct�×�>4ö 

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 


��å�“�¿�•  1,433,602,235.40  1,036,545,158.49  

��+X�ÿ�l�ö�7 4,312,314.22  2,123,841.12  
Ct�×�ÿ�l�ö�7 3,794,813.57  1,514,835.52  
�¦��MŽ#q�ØH�=½Ct�×�œ�q�'�l
��Ø 33,640,945.21 31,994,600.00 
6Ñ�-�_�� 83,256,752.43 124,886.65 
FB�&�f,ú 179,995.51 200,119.58 
0�CqCO�j 0.00 207,479.16 


8AÑ 1,558,787,056.34  1,072,710,920.52  

�Ä5�Å �Z.žAÔFB�&�p�Ç0>Ct�×,´
��å�“�¿�•�6�¾���;�¤�Ö�`�O  

	…�}�Ö�s 

�¤�-  �O�[H�NÍ  �O�MH�NÍ �7#�  
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2025  12,437,172.17  
2026 92,825,820.91 108,478,105.72  
2027 106,925,561.12 137,158,259.22  
2028 123,952,868.55 203,428,630.90  
2029 221,667,397.70 221,817,103.33  
2030 187,065,956.03 14,814,976.68  

2130 1139138971029 108,148876429  2230 
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24�Ã.��O�O!n  

�Ä1�Å .��O�O!n�62«  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�
Añ�O!n  350,000,000.00 200,000,000.00 

��+XAñ�O!n 169,969,958.90 750,000,000.00 
/˜�žCd)à�O!n 0.00 50,000,000.00 
�Ä���Y�Ÿ 111,111.11 130,555.56 


8AÑ 520,081,070.01 1,000,130,555.56  

.��O�O!n�62«,´B$�>�Ö 

 

25�Ã�Ä��CV!n  

�Ä1�Å �Ä��CV!n�G/j  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

1 �¤���µ  
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2�Å CVU´CµE÷1 �¤�FFn�O,´Gý?±�¦���Ä��!n  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �Z�¯F��F5�Eœ,´	Ï
�  


��
�ª
<	k9Ÿ�9L€�œ
( 1,052,300.80  �
AñH��J�Z�`�O 
	G�Ü$ÀFJ�ç,®	k9Ÿ�9L€�œ
( 1,000,000.00  �
AñH��J�Z�`�O 


8AÑ 2,052,300.80  
 

�¦��B$�>�Ö 

 

27�Ã
8
<CO�j  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

N´�fCW!n 36,569,663.95 38,804,894.62 


8AÑ 36,569,663.95 38,804,894.62 

CVU´CµE÷1 �¤,´Gý?±
8
<CO�j  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �Z�¯F��F5�Eœ,´	Ï
�  

�Õ
z�O�µCVM’�'�l
�+OGý�W
��Ø,´H�NÍ
¼	Ï
� 

	…�}�Ö�s 

N©-� 
��ØH�NÍ  
��Ø	Ï
�  

28�Ã�Ä��6|��;ÚGœ  

�Ä1�Å �Ä��6|��;ÚGœ�G/j  

	…�}�Ö�s 

N©-� �O�M�‰NÍ �\�O�Î�Ð  �\�O�ÿ�A  �O�[�‰NÍ  

�0�Ã.��O;ÚGœ 38,751,231.25 259,312,006.22 262,435,221.11 35,628,016.36 
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���T�
L™
Ci 

1,811.20 399,835.48 367,626.68 34,020.00 

+O6â�
L™
Ci 

0.00 2,501.38 2,501.38 0.00 

4�Ã�•�o�œ0�H� 9,220.00 3,399,680.00  3,408,900.00  0.00 

5�Ã���J4ÿCi
¼6|���‰
6â4ÿCi
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31�Ã�¦��#q�ØCO�j  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�µEœK0N©0> 4,530,583.28  4,785,786.74  
�=7-4ø!’.žAÔ,´�¯�•"w/˜	ú��+XAñ 2,292,919.26   


8AÑ 6,823,502.54  4,785,786.74  

.��O�Ä���j�h,´�Î�ÿ
��Ø�Ö 

	…�}�Ö�s 

�j�h

=0  

M’�l  
/˜M’
�Y)·  


�>|
���O  

�j�h
�OL€ 


�>|
H�NÍ 

�O�M
�‰NÍ 

�\�O

�>|  

�9M’
�lAÑ
���Y
�Ÿ 

$Ò�È
�'�z
K0 

�\�O
�¯F�  

 
�O�[
�‰NÍ 

�_
V
F
4Ö 

              


8AÑ 
    

        
 

�¦��B$�>�Ö 

 

32�ÃK¯�O�O!n  

�Ä1�Å K¯�O�O!n�62«  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�å�ì�O!n  422,500,000.00 349,100,000.00 

�
Añ�O!n  695,880,000.00 260,900,000.00 

��+X�O!n  250,000,000.00 0.00 


8AÑ 1,368,380,000.00  610,000,000.00 

K¯�O�O!n�62«,´B$�>�Ö 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

��+X�O!n  250,000,000.00 -  

�
Añ�O!n  829,790,000.00 300,000,000.00 

�å�ì�O!n  469,100,000.00 370,000,000.00 

�Ä���Y�Ÿ  825,599.57 287,500.00 

�?AÑ 1,549,715,599.57  670,287,500.00 

�ÿ�Ö�0�¤�µ�`�O,´K¯�O�O!n  181,335,599.57 60,287,500.00 


8AÑ 1,368,380,000.00  610,000,000.00 

 

�¦��B$�>�È	5���Y)·	jL$�Ö 
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�� 

33�Ã0�CqCO�j 

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

0�Cq!n 3,336,004.67  20,937,208.15 
�ÿ�Ö�Z.žAÔ=½CtCi+X - 110,481.76 - 498,016.29 
�ÿ�Ö�0�¤�µ�`�O,´0�CqCO�j - 1,792,857.47  - 17,6340 Tc 0 .007 Tc 444 49 >>BDC 
0 Tc 0 Tw 9 -0 0 Tw 9 -0 0 TwArt(47)]TJ
A2E9576 667.68 160.439 0 667.68 160.4425.84 Tm
( )Tj
/467.68 160.439 08 >44re
f
217.2 667.68 0.24 08 >44re
f
217.44 667.68 160.44 08 >44re
f
217.2 667.68 Tw 9 -0 0 44 re
f
378.12 667.68 160.3218 >44re
f
f
538.44 667.68 0.239 0 44 re
ff
56.52 655.68 0.24 12.8 >44re
f
f
538.44 667.0.439 0 0 9 3
f
377.88 655.68 0.239 1 0 9 3
f
377.88 655.68  160.321 0 9 3
f

f
EMC 
BT
/P <</MCID 4 0 9 3
f

f
EMC 
BT
/P <
EMC 
4425.84 Tm
( )Tj
/68 re
f*
EMC 
/P <</ 0.24 0274 re
f
378.D 2966 149.88 16.08 re
f
BT
5
<07FF02DF2CB430274 re
 9 24 D 296184.6 Tm
<1D4F084D05894ECD>Tj
ET
EMC F2CB43031.5</MCID0A381 >11 Tf
9 -0 0 9 476.28 684.6 Tm552 >>BDC 
BT
9 -0 0j
ET
EMC  >>BDC031.5</MCI 9 314.04 645.84 Tm
(-)Tj62 670.3199 Tm
[(3,3)13.6 (36)13.6 (,0)13.7 (04)31.5</MCI6 (44)]TJ
ET
2
217.44 01 re
W 65.44 12.00.44 12.4
BT
0 Tc 0 Tw 9 -0274 re
f
378.D 296Tm
( )Tj
ET
EMC 
Q
BT
/P <</MCID 53 >>31.5</MCI 9 314. -0 0 9 470.28 645.84 T63.6 (93)13.6 (7,)13.9 0 Td31.5</MCI6 2,8
217.4404
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4�Å�Ã+a�¾
<�0�×�f�,8$,´
8�¦93
$
��$�È�¡
ý�O�M�Z�6G}�Y#Ö 0.00 �s�Ä  

5�Å�Ã�¦��B3�¤
8AÑ�¡
ý�O�M�Z�6G}�Y#Ö 0.00 �s�Ä  

�¯+XCt�\�œ0��U>•�¿�•B�4ö�õ�åB$�>�Ö 

�� 

40�Ã:U�J�f�•
¼:U�J�@�\  

	…�}�Ö�s 

N©-� 
�\�O
�+ONÍ  �:�O
�+ONÍ  

�f�•  �@�\  �f�•  �@�\  

�k:U�J�Ñ  919,377,117.26 396,143,636.47 1,419,474,401.23  543,473,058.68 

�¦���J�Ñ  12,893,426.98 9,611,495.72  30,755,894.05 17,059,112.77 


8AÑ 932,270,544.24 405,755,132.19 1,450,230,295.28  560,532,171.45 

�œ
(�Õ
z�O�µ4ÿ�ÑAÑ�Y#Ö�kNÍ�Ã�ð�Y#Ö�Ã�“L”MŽ4ÿ�h�W�•,ú
>,´�ð�Y#Ö�965� �~�jCO�l 

�_ �¶
V  

	…�}�Ö�s 

N©-� �\�¤�Ö  �§�ƒ�“L”�õ�å  �:�¤�Ö  �§�ƒ�“L”�õ�å  

:U�J�f�•H�NÍ  N©-�
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	…�}�Ö�s 


8
<�6
2« 

�6G� 1 �6G� 2 �\�O
�+ONÍ �:�O
�+ONÍ 
8AÑ 

:U�J�f
�•  

:U�J�@
�\  

:U�J�f
�•  

:U�J�@
�\  

:U�J�f
�•  

:U�J�@
�\  

:U�J�f
�•  

:U�J�@
�\  

:U�J�f
�•  

:U�J�@
�\  

�J�Ñ2«

»  

          

�¦�]�Ö  
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�9K0�^
$PFƒ�6
2« 

          

 �¦
�]�Ö  

          

           


8AÑ     
932,270
,544.24  

405,755
,132.19  

1,450,2
30,295.

28 

560,532
,171.45  

  

�>�•4Ö�y�Ñ-(�£,´���Ÿ�Ö 

N©-� 
�•>|�•4Ö�y�Ñ

,´�&L$  
Gý?±,´�_���‘

!n  
�œ
(�¯B*EœAÙ
�v
ñ,´�WCX  

�_
V�j�k?±CS
�+�ê  

�œ
(�¯�õ,´N´
�O�6F0F�5	�Ò

�g,´!nN©  

�œ
(���Ë,´CX
Gÿ�
Añ2«
»	ú

-(�£�y�Ñ  

�¦��B$�> 

 

�>�6�z8#�™�‰�•4Ö�y�Ñ,´�Ô�C�'�l-(�£,´���Ÿ�Ö 

�\�Õ
z�O�[�"1®AÒ
8
<�Ã�v�J�Z�•>|�F�J�Z�•>|�¼"�,´�•4Ö�y�Ñ�p�)�Ä,´�f�•H�NÍ�j 0.00 �s�È�¦�]�È0.00 �sN´AÑ�6�¾
�¤�Ö.žAÔ�f�•�È0.00 �sN´AÑ�6�¾�¤�Ö.žAÔ�f�•�È0.00 �sN´AÑ�6�¾�¤�Ö.žAÔ�f�•�Ä 


8
<�]
�
��)�'-(�£���Ÿ�Ö 

 

Gý�W
8
<
��$�FGý�W�Ô�C�'�lB3�¤ 

	…�}�Ö�s 

N©-� �JAÑ�4*6�é#�  �)�f�•,´�¡
ýH�NÍ  

�¦��B$�>�Ö 

 

41�Ã0>H�	úLt�Ð  

	…�}�Ö�s 

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  


þ�25$�Ô�*Aî0>  3,710,631.23  7,534,639.60  

�‰6âCiLt�Ð 1,590,270.23  3,229,131.21  

�o�×0>  9,403,009.77  8,600,619.82  


O
`�¯+X0>  736,265.03 717,931.70 

E–8i�¯+X0> 10,490.27 53,737.51 

	 8á0>  1,464,449.71  2,064,058.98  


`�é�‰6âLt�Ð 1,060,180.15  2,152,754.12  
)ß�³�
�Ô0> 176.40 1,317.24 


8AÑ 17,975,472.79 24,354,190.18 

�¦��B$�>�Ö 
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45�ÃCR�ÑCi+X 

	…�}�Ö�s 

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

�Y�ŸCi+X 57,785,912.35 35,108,807.36 
�¦�]�Ö�Z.žAÔ=½CtCi+X 428,285.55 1,227,489.09  
�ÿ�Ö�Y�Ÿ�f�• 6,351,559.55  3,717,040.99  
�Ð�ÖK&>|�{5�Ci 939,758.39 1,288,978.37  

�Ð�ÖK&>|�{5�Ci 
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49�Ã��+X�ÿ�l�•�a  

	…�}�Ö�s 

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

�Ä�f/˜�ž
•CV�•�a  - 179,160.46 - 4,200.00 

�Ä�fCV!n
•CV�•�a  576,780.87 - 1,302,134.13  

�¦���Ä�f!n
•CV�•�a  - 92,119.27 - 1,988,309.49  


8AÑ 305,501.14 - 3,294,643.62  

�¦��B$�>�Ö 

 

50�ÃCt�×�ÿ�l�•�a  

	…�}�Ö�s 

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

�0�Ã�ˆCWCü�'�•�a	ú
8
<�•4Ö�@�\�ÿ
�l�•�a  

- 10,146,469.39 - 14,265,725.27 


��Ã
*�ÊCt�×�ÿ�l�•�a  - 832,798.32 - 801,756.25 

�•�Ã���’Ct�×�ÿ�l�•�a  0.00 - 13,618,713.08 

	q�Ã�v@¹�ÿ�l�•�a  0.00 - 11,026,397.45 

	q�¼�Ã�¦��  0.00 - 338,973.64 


8AÑ 
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�¦��B$�>�Ö 

 

53�Ã:U�J�F�_�*  

	…�}�Ö�s 

N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  
AÑ�•�ƒ�OMŽ4ÿ�h�W�•,ú,´H�

NÍ 

�)�F�€C•  7,405,307.76  3,811,932.00  7,405,307.76  

MŽ#q�ØCt�×!ñ�•�Õ�Ï�•�a 3,164,688.61  1,093,554.08  3,164,688.61  
�°�•!n�hK0�•�a  44,011.54 0.00 
F
4ÖC„�¯�_�* 2,619,000.00  900,000.00 2,619,000.00  
%�4ãH� 147,205.60 3,605,530.19  147,205.60 
LöG÷F
4ÖF0
��•�aNÍ 



�0
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K¯�O�O!n�Ä
[
�0�¤���µ�`�O
,´K¯�O�O!n�Å 

670,000,000.
00 

1,180,000,00
0.00 

41,566,422.1
6 

341,850,822.
59 

0.00 
1,549,715,59

9.57 


8AÑ 
1,748,228,25

0.77 
2,106,500,00

0.00 
62,874,613.6

6 
1,733,974,73

5.96 
64,881,111.6

6 
2,118,747,01

6.81 

56�Ã)àH�#qGÿ>˜>•�uCt�É  

�Ä1�Å )àH�#qGÿ>˜>•�uCt�É  

	…�}�Ö�s 

>•�uCt�É  �\�OH�NÍ  �:�OH�NÍ  

1�Ê�6�ð�Y#ÖB38²�j4ÿ:U#k�Ø)àH�#qGÿ 
  

�ð�Y#Ö - 346,455,138.03 - 566,706,862.56 

�Ð�ÖCt�×�ÿ�l�ö�7  10,673,766.57 43,346,209.31 


*�ÊCt�×�È���Ã"é"DCt�×�È
6G�Ã+O�×�W+O(™Ct�×�È�� 

157,739,187.69 137,452,771.37 

�¯+X�sCt�×�È��  18,355,520.80 20,491,560.16 

���’Ct�×�zK0  38,884,913.37 
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=½Ct0��•
*�ÊCt�×    

3�Ê)àH�	ú)àH�1y�'(™�ð
��Ø�õ�å�Ö 
  

)àH�,´�O�[�‰NÍ  497,382,757.81 399,405,254.12 

�ÿ�Ö)àH�,´�O�M�‰NÍ  399,405,254.12 407,514,550.82 

�Ð�Ö)àH�1y�'(™,´�O�[�‰NÍ  0.00 0.00 

�ÿ�Ö)àH�1y�'(™,´�O�M�‰NÍ  0.00 0.00 

)àH�	ú)àH�1y�'(™�ð�Î�ÐNÍ  97,977,503.69 - 8,109,296.70  

�Ä2�Å )àH�
¼)àH�1y�'(™,´�´�@  

	…�}�Ö�s 

N©-� �O�[�‰NÍ  �O�M�‰NÍ 

�0�Ã)àH�  497,382,757.81 399,405,254.12 

�¦�]�Ö�Ã�ˆ)àH�  154,327.50 646,857.50 


�L¿�&+X�¾�_��,´K&>|�ˆ!n  490,906,123.15 398,730,933.21 


�L¿�&+X�¾�_��,´�¦��CW�1Ct
H� 

6,322,307.16  27,463.41 

�¼�Ã)àH�1y�'(™  0.00 0.00 

�9�Ã�O�[)àH�	ú)àH�1y�'(™�‰NÍ  497,382,757.81 399,405,254.12 

�Ä3�Å �=�Ž�¾)àH�	ú)àH�1y�'(™,´CW�1CtH�  

	…�}�Ö�s 

N©-� �\�OH�NÍ  �:�OH�NÍ  
�=�Ž�¾)àH�	ú)àH�1y�'(™,´

*6+a 

 K&>|�ˆ!n 18,000,000.50 19,567,082.11 �
AñH�/ �¦��#��ÊL€�f 
 �¦��CW�1CtH� 0.00 50,000,000.00 /˜�žCd)à�O!n�
AñH� 


8AÑ 18,000,000.50 69,567,082.11 
 

�¦��B$�>�Ö 

 

57�Ã�F�1CW�1�WN©-� 

�Ä1�Å �F�1CW�1�WN©-� 

	…�}�Ö�s 
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�Ä�fCV!n  
  

 

�¦�]�Ö5¾�s     

!W�s    

$_�1    

    

K¯�O�O!n 
  

 

�¦�]�Ö5¾�s     

!W�s    

$_�1    

    

�¦��B$�>�Ö 

 

�Ä2�Å �³�F4ÿ:U�Î�ƒB$�>�È	5���)�¾Gý?±,´�³�F4ÿ:U�Î�ƒ�È�Ä�ÛMb�¦�³�F�k?±4ÿ:U
`�ÃAàCV�\�}�1	ú
F9���Í�ž�ÈAàCV�\�}�1
�+O
�	F,´F��Ä�ÛMb	Ï
��Ä  

F2+X �¶�=F2+X 

�œ
(
=0  �k?±4ÿ:U
`  AàCV�\�}�1  

ApicHope Pharmaceutical (USA) Limited   

 

   





�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

180 

�¦��Ci+X 13,286,738.78 19,061,498.54 


8AÑ 201,990,140.05 324,791,953.33 

�¦�]�ÖCi+X	F.D
��_�*  157,254,163.12 312,086,764.65 

Ct�\	F.D
��_�*  44,735,976.93 12,705,188.68 
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( 
�¯���26„*Ž
�f9Ÿ�9L€�œ

( 

305,000,00
0.00 

�¯�� �¯�� 	k9Ÿ�fFP�J  100.00% �ÅCtAî0û 

�¯��#ÖMF	k
9Ÿ0��°�9L€
�œ
( 

285,000,00
0.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

85.00% 15.00% �ÅCtAî0û 

�¯�L#-*Ž9Ÿ
�J�9L€�œ
( 

5,000,000.
00 

�¯�� �¯�� 
�©
�
¼M&�^
�J 

 100.00% 
MŽ
<�0�×�f
�;�1�J
8�¦ 

�¯���2
ñ*Ž
	k9Ÿ0��°�9
L€�œ
( 

10,000,000
.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

 52.00% �ÅCtAî0û 

�¯�LEà*Ž	k
9Ÿ0��°�9L€
�œ
( 

10,000,000
.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

 100.00% �ÅCtAî0û 

ApicHope 
Pharmaceut
ical (USA) 
Limited  

1,500.0001 
5¾
-(©�ù	~
�� 

5¾
-(©�ù	~
�� 

0��–.D0¦
¼
�°�_�=�Ñ�J 

100.00%  �ÅCtAî0û 

�¯�L/¿*Ž	k
9Ÿ0��°�9L€
�œ
( 

5,000,000.
00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

 100.00% �ÅCtAî0û 

�¯�L�Á*Ž	k
9Ÿ0��°�9L€
�œ
( 

20,000,000
.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

 70.00% �ÅCtAî0û 

�¯�L
ñ�•+O
(™	k9Ÿ�ÅCt
�9L€�œ
( 

25,000,000
.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

 100.00% �ÅCtAî0û 

�0
ñ4Ò+O(™
	k9Ÿ�9L€�œ

( 

81,000,000
.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

98.77% 1.23% �ÅCtAî0û 

�¯��*Ž7®+O
(™	k9Ÿ0��°
�9L€�œ
( 

20,000,000
.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

100.00%  �ÅCtAî0û 

�¯��*Ž�•+O
(™	k9Ÿ0��°
�9L€�œ
( 

312,000,00
0.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

98.69% 1.31% �ÅCtAî0û 

*Ž7®+O(™
�ÄOÉ$_�Å�9
L€�œ
( 

359,535,00
0.00 

OÉ$_ OÉ$_ 
0��–.D0¦
¼
�°�_�=�Ñ�J 

 100.00% �ÅCtAî0û 

�¯��*Ž�¹	Š
	k9Ÿ0��°�9
L€�œ
( 

84,480,000
.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

 60.70% �ÅCtAî0û 

�¯���Á*Ž
K
,ú� �ž���Ÿ
�°�_�9L€�œ

( 

30,000,000
.00 

�¯�� �¯�� ���Ÿ�°�_ 99.00% 1.00% �ÅCtAî0û 
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(™0��°�9L€
�œ
( 

0.00 �°�_�=�Ñ�J 

�¯�L	ƒ*Ž	k
9Ÿ0��°�9L€
�œ
( 

5,000,000.
00 

�¯�� �¯�� 
0��°�Ø�¯
¼
�Ä+X�=�Ñ�J 

 100.00% �ÅCtAî0û 

�¯���0
ñ4Ò
�W9Ÿ�o�9L€
�œ
( 

5,000,000.
00 

�¯�� �¯�� M&�^�J  100.00% �ÅCtAî0û 

�¯�L	~	‡+Û
9�6Ñ�-�9L€
�œ
( 

31,540,066
.00 

�¯�� �¯�� 
0��–.D0¦
¼
�°�_�=�Ñ�J 

 62.14% 
MŽ
<�0�×�f
�;
8�¦ 

注：01 1,500 美元 

	…�}�Ö�s 


X�€�œ
(,´�16Ñ"��»�=
<�¾>˜�ã�s"��»,´B$�>�Ö 

�� 

�1�9	z� �F���;>˜�ã�s�v�ý�×�f>Û�ÅCt	…�}�Ã��	ú�1�9	z� ���:>˜�ã�s�v�=�×�f>Û�ÅCt	…�},´�Í�ž�Ö 

�� 

�)�¾4ã�•
8�¦93
$,´Gý?±,´5��´	F�k�ƒ�È�×�f,´�Í�ž�Ö 

�)�¾4ã�•
8�¦93
$,´Gý?±,´5��´	F�k�ƒ�È�×�f,´�Í�ž�k?±	5���s�Ë�Ã
�
�
��Õ��	úF�+X�s�Ë�¡
ý
��Õ,´7-�Ë�Ä�§�ƒ

�•B$�Ö  

1) �s�Ë�Ö�ÅCt�é���9�)>Û�ÅCt�é,´�s�Ë�ÈF	/ý�s�Ë
�7-FJE÷>˜�ã�s�Ã	•AÞ�F�¦���¹�Â9ç�Ç�Ä  

2) 
�
�
��Õ�Ö�ÅCt�éFJE÷	ò�>>Û�ÅCt�é,´-(�£#k�Ø6<�Û�9
�
�
��Õ�ÈF	�Ë
��Õ
�7-	5���ÅCt�f,ú�Ã1Ñ*6Ci�f�•1y�Ä  

3) F�+X�s�Ë�¡
ý
��Õ,´7-�Ë�Ö�ÅCt�é�97-�ËF�+X�)>Û�ÅCt�é,´�s�Ë�¡
ý�¦
��ÕH�NÍ�Ä  

.ž�Ê�œ
(�_��*6�êF��_���ˆ�ê,´�Í�ž�Ö 

�=F2+X 

�¦��B$�>�Ö 

�� 

2�Ã
X�€�œ
(,´�p�965�s,ú�-NÍ
�+O
�	F�D�ý�×�f�€�œ
(,´�Ô�C  

�Ä1�Å 
X�€�œ
(�p�965�s,ú�-NÍ
�+O
�	F,´�õ�åB$�>  

�˜Ct�€�œ
(�¯��*Ž�•+O(™	k9Ÿ0��°�9L€�œ
(( ���;1°0 ��*Ž�•+O(™��) �>
8�Œ�é Arthrosi Therapeutics,Inc.( ���;

1°0 ��Arthrosi”) �6�[
X 2024�¤ 8 �8 22 ��
¼ 2025�¤ 5 �8 21 ��
X1®AÒ�É�£�¾�¯��*Ž�¹	Š	k9Ÿ0��°�9L€�œ
(�{6Ñ�sEœAÙ

	•AÞ�Ê�È*Ž�•+O(™�6�[ � �8� �9CtH� 1,000 �75¾�s�Ä�È
8�ê"A�1 73,294,558.98



�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
( 2025�¤�¤�Ö�Õ
z�˜�·  

183 

�Ä2�Å �Ô�C�)�¾�A� 6Ñ�L�s,ú	ú�‚�Ž�¾!ý�œ
(�p�965�s,ú,´�¡
ý  

	…�}�Ö�s 

 
�¯��*Ž�¹	Š	k9Ÿ0��°�9L€�œ
( 

C]� �@�\ / �45ž�)�' 121,350,339.96 

-- )àH�  121,350,339.96 

-- MŽ)àH�Ct�×,´�œ�q�'�l   

  

C]� �@�\ / �45ž�)�'
8AÑ 121,350,339.96 

�ÿ�Ö�9
��Ç / �45ž,´6Ñ�s"��»AÑ1Ç,´�€�œ
(�ðCt�×�-NÍ 11,431,839.24 

��NÍ  109,918,500.72 

�¦�]�ÖB3�¤Ct�\�œ0�  109,918,500.72 

B3�¤,ø�‰�œ0�  

B3�¤�Z�6G}�Y#Ö  

�¦��B$�>�Ö 

 

3�Ã
X
8:U�1�J�F6„:U�1�J�],´�s,ú  

�Ä1�Å Gý?±,´
8:U�1�J�F6„:U�1�J  


8:U�1�J�F6„
:U�1�J
=0  

�k?±4ÿ:U
`  #��¼
`  �J�Ñ�WCX 

�16Ñ"��»  �)
8:U�1�J�F
6„:U�1�J�ÅCt
,´�JAÑ�4*6�é

#�  
-$�Õ L$�Õ 

*�#§�¯
����ç
*Ž7®�K�J�ÅCt
�*H�
8�I�1�J
�Ä�9L€
8�I�Å 

*�#§ *�#§ �ÅCt  50.00% �s,ú#� 

Arthrosi 
Therapeutics
,Inc.  

5¾
-(©�ù	~�� 5¾
-(©�ù	~�� 
0��–.D0¦
¼�°
�_�=�Ñ�J 

 13.45% �s,ú#� 


X
8:U�1�J�F6„:U�1�J,´�16Ñ"��»�=
<�¾>˜�ã�s"��»,´B$�>�Ö 

�� 

�1�9 20%���;>˜�ã�s�v�§�9Gý�W�¡
ý�È�F65�1�9 20%�F���:>˜�ã�s�v�=�§�9Gý�W�¡
ý,´�Í�ž�Ö 

�œ
(
X Arthrosi Therapeutics,Inc.:“�»�J�]#nP«�¶�0
=:“�»�È
��)�¦�í�ÐGý�W�¡
ý�È�u�6�¦�Œ�j6„:U�1�J�¦�9'—

�s,ú#�F�>|�h1Ç�Ä  

�Ä2�Å Gý?±
8:U�1�J,´�k?±CR�Ñ���Ÿ  

	…�}�Ö�s 

 
�O�[�‰NÍ / �\�O
�+ONÍ �O�M�‰NÍ/ �:�O
�+ONÍ 

*�#§�¯
����ç*Ž7®�K�J�ÅCt�*H�
8�I
�1�J�Ä�9L€
8�I�Å 

*�#§�¯
����ç*Ž7®�K�J�ÅCt�*H�
8�I
�1�J�Ä�9L€
8�I�Å 
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#q�ØCt�× 371,006,972.30 397,594,243.41 

�¦�]�Ö)àH�
¼)àH�1y�'(™  2,066,598.99  16,831,916.60 

MŽ#q�ØCt�× 0.00 0.00 

Ct�×
8AÑ 371,006,972.30 397,594,243.41 

#q�ØCO�j 3,249,118.38  1,512,328.76  

MŽ#q�ØCO�j 0.00 0.00 

CO�j
8AÑ 3,249,118.38  1,512,328.76  

�A� 6Ñ�L�s,ú    

�‚�Ž�¾!ý�œ
(6Ñ�L�s,ú  367,757,853.92 396,081,914.65 

�9�16Ñ"��»AÑ1Ç,´�ðCt�×�-NÍ  183,878,926.95 198,040,957.33 

B3�¤�»N© 0.00 0.00 

0.00 

0.00 

0.00  0.00 0.00 
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	q�0�Ã�o�Ì>•�Ù  

1�Ã�Õ
z�O�[�9�Ä�fH�NÍ.žAÔ,´�o�Ì>•�Ù  

�¶F2+X �=F2+X 

�Z7-
XN´AÑ�&&é�f�`N´AÑH�NÍ,´�o�Ì>•�Ù,´	Ï
� 

�¶F2+X �=F2+X 

2�Ã#¹	ú�o�Ì>•�Ù,´CO�jN©-�  

F2+X �¶�=F2+X 

	…�}�Ö�s 

�JAÑ0�-�  �O�M�‰NÍ 
�\�O�à�Î>•

�ÙH�NÍ 

�\�OAÑ�•:U
�J�F�f�•H�

NÍ 

�\�OEœ�•�¦
���f,úH�NÍ  

�\�O�¦��
�
�Ø 

�O�[�‰NÍ  
�>Ct�× / �f

,ú-(�£  

FB�&�f,ú  
87,541,104

.89 
34,656,000

.00 
 

13,036,113
.77 

200,000.00 
108,960,99

1.12 
�>Ct�×-(�£ 

3�ÃAÑ�•�ƒ�O�•,ú,´�o�Ì>•�Ù  

F2+X �¶�=F2+X 

	…�}�Ö�s 

�JAÑ0�-�  �\�O
�+ONÍ  �:�O
�+ONÍ  

�¦���f,ú 66,869,433.82 16,011,324.64 

�¦��B$�> 

N©-� CR�Ñ�Õ>˜N©-� �\�O
�+ONÍ  �:�O
�+ONÍ  

4ÿ#~CQ)^�†�á �¦���f,ú  50,000,000.00   

+O�×�*
` cGMP	w4×�iFP��0;  �¦���f,ú  4,171,387.25   4,042,251.24  

�°�_�iFP�CN©CtH�  �¦���f,ú  3,150,000.00   3,150,000.00  

2023�¤�_�1�xF��fFP�J
¼)à���=�Ñ
�J
��…�CN©CtH� �¦���f,ú  2,060,000.00    

�à9Ÿ�d�º.D0¦>•�Ù  �¦���f,ú  2,000,000.00    

�°�_�iFSN¢Ñæ>”6J  �¦���f,ú  
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	q�¼�Ã�>H�=½���§-(�£,´NþL™  

1�ÃH�=½���§�×+O,´
42«NþL™ 

�œ
(,´�k?±H�=½���§	5��CW�1CtH��Ã�Ä�f/˜�ž�Ã�Ä�fCV!n�Ã
8
<Ct�×�Ã�j�s�ÅCt�Ã�¦���Ä�f!n�Ã.��O�O!n�Ã�Ä��/˜

�ž�Ã�Ä��CV!n�Ã�¦���Ä��!n
¼K¯�O�Ä��!n1y�È
4N©H�=½���§,´B�4ö�õ�åB$�>?ñ�\Lt#��Ä-(�£N©-��Ä�œ
(
X4ÿ:UE÷0;�]M’

�d
4/ýH�=½NþL™�Ö��+XNþL™�Ã�2
jNþL™
¼#q�Ø�WNþL™�Ä�œ
(4ÿ:U1Ñ*6�r�˜M’COCSNþL™1Ñ*6-��7
¼�o1†,´.ž�Ê�È�¦�)NþL™

1Ñ*6-��7
¼�o1†�¯�õ�04øCS�+�Ä�œ
(NþL™1Ñ*6,´�k�ƒ-��7�_
X�=E÷�Ö�¡
ý�œ
(1��¹�Ë
¼�Ä
��Ë,´�õ�å�;�È�f�Ê�m
�7-L}

�~NþL™,´NþL™1Ñ*6�o1†�Ä 

�Ä1�Å��+XNþL™ 

��+XNþL™�_�7�Ô�C�)�{�Z7-�•>|
8
<�y�Ñ6<�,8$�\�œ
(
�+OCR�Ñ�•�a,´NþL™�Ä  

�\�œ
(��+XNþL™�k?±�×+O�¾CW�1CtH��Ã�Ä�f/˜�ž�Ã�Ä�f!nN©=½Ct�Ã�Ä�fCV!n�Ã�¦���Ä�f!n1y�Ä�¾Ct�×CO�j>˜���È�\

�œ
(H�=½Ct�×,´CVM’�'�l�"��>˜�¦�0�W��+XNþL™�Ž
��Ä  

�\�œ
(CW�1CtH��k?±�j�ˆ�n�¾� @¹8Ÿ�­�¦���9E³Q���+XAô4×,´
-�9K&>|
¼�¦���W�]
»�:�2K&>|,´K&>|�ˆ!n�È�\�œ
(

AÔ�j�¦�=�ˆ
XGý�W,´��+XNþL™�È���~�=�J�×+O
�K&>|F
4Ö6<�,8$,´Gý�W�•�a�Ä  

!”�F�È�)�¾�Ä�f/˜�ž�Ã�Ä�f!nN©=½Ct�Ã�Ä�fCV!n
¼�¦���Ä�f!n1y�È�\�œ
(Aî�Ê-(�£�o1†���×�f��+XNþL™�Ž
��Ä�\�œ


(�*�¾�)�Ò�g,´CR�Ñ(æ�å�Ã�þ1\�9�é9ç
��õ�
,´
�7-�W�Ã��+XAà�…	ú�¦��
�3PB(�²-��}�2
j(æ�å1yAô�`�Ò�g,´��+XCtCX

�¦Aî5ž-(�Ä��+X�O�Ä�\�œ
(�J�Ê�O�)�Ò�g��+XAà�…F�>|-��×�È�)�¾��+XAà�…�=8Ÿ,´�Ò�g�È�\�œ
(�JG÷+X�–M’�Ü!n�Ã5Y.�

��+X�O�F
�#¸��+X�O1y�é�?�È��.ž�
�\�œ
(,´�¤�ƒ��+XNþL™
X
��×,´93
$�µ�Ä  

�Ä2�Å�2
jNþL™ 

�2
jNþL™�È�_�7H�=½���§,´�œ�q�'�l�F�Z�•)àH�#qGÿ
��2
j�'�l
��Ø6<
�+O#��Ø,´NþL™�È	5��"w)·NþL™�Ã�Y)·NþL™


¼�¦���'�lNþL™�Ä  

�7"w)·NþL™ 

"w)·NþL™�È�_�7H�=½���§,´�œ�q�'�l�F�Z�•)àH�#qGÿ
��F"w"w)·
��Ø6<
�+O#��Ø,´NþL™�Ä  

�Z8#�\�O�[�È�\�œ
(���1�9,´�F�1H�=½Ct�×
¼�F�1H�=½CO�j�È
�!”�\�œ
(M’�d,´"w)·NþL™E³�~�Ä  

�8�Y)·NþL™ 

�Y)·NþL™�È�_�7H�=½���§,´�œ�q�'�l�F�Z�•)àH�#qGÿ
��2
j�Y)·
��Ø6<
�+O#��Ø,´NþL™�Ä  

�\�œ
(M’�d,´�Y)·NþL™�k?±�•$À�¾K&>|�O!n�Ä�œ
(FJE÷�*0û8Ÿ�­,´K&�1�£3+�È�)�¸��NÍ�Ö�Ã�¸��
ñ/ý��	ú�¸���OL€

F�>|
8*6,´AîAÑ�È�
LÌK&>|�¸��NÍ�Ö�uCã�È%�Cã�œ
(
42«=½CtM0"r�È�¦�DFJE÷5Y.�	…1D�O!n,´�OL€�È(©�[4Ö�Ê���}F�!n

�‘!n�È
8*6L}�~�Y)·#��ØNþL™�Ä  

�9�¦���'�lNþL™  

�Z8#�\�O�[�È�\�œ
(���1�9�¦���:�2�œ
(,´�s,ú�ÅCt�È
�!”�\�œ
(M’�d,´�¦���'�lNþL™E³�~�Ä  

�Ä3�Å#q�Ø�WNþL™ 

#q�Ø�WNþL™�_�7�1�J
X�•>|���Ô��)àH��F�¦��H�=½Ct�×,´�é�?5�1Ç,´�y�Ñ�&
�+OCtH�.�5j,´NþL™�Ä  

�\�œ
(,´�o1†�_.ž�
���9�uCã,´)àH����¯F��`�O�j�Ñ�Ä#q�Ø�WNþL™+a�\�œ
(,´CR�ÑG�L�Lö�]�×�f�ÄCR�ÑG�L�FJE÷-�

�×)àH��‰NÍ�Ã
�L¿�&
�)à,´�9�'Añ�h��	ú�)�Z�• 12 �Z�8)àH�#qGÿ,´%
�ØN´#{�È.ž�
�œ
(
X�p�9
8*6N´#{,´�õ�å�;���9�u

Cã,´CtH��¯F��j�Ñ�Ä
<�&�15�-��×�œ
(�_
V1V
8�O!n	•AÞ,´?ô�Ê�È�þ�k?±H�=½�j�´9ç�Ç���ËCã�O�7+XCtH�,´�¯B*�È��%�

Cã.��O
¼K¯�O,´CtH�M0"r�Ä  
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2�ÃH�=½Ct�× 

�Ä1�Å Eœ0+�é�?�62« 

F2+X �¶�=F2+X 

	…�}�Ö�s 

Eœ0+�é�? �"Eœ0+H�=½Ct�×�WCX �"Eœ0+H�=½Ct�×H�NÍ 4ø!’.žAÔ�õ�å  
4ø!’.žAÔ�õ�å,´�T�Ý

�Í�ž  

/˜�ž6ü�– 
�Ä�f!nN©=½Ct�]�"6ü
�–�J�Z�`�O,´K&>|�¯
�•"w/˜ 

27,497,690.24 4ø!’.žAÔ 
�"4ÿEœ0+�¶�¦���~�p
�9,´NþL™
¼�ÕGœ 


8AÑ 
 

27,497,690.24 
  

�Ä2�Å 
�Eœ0+6<4ø!’.žAÔ,´H�=½Ct�× 

F2+X �¶�=F2+X 

	…�}�Ö�s 

N©-� H�=½Ct�×Eœ0+,´�é�? 4ø!’.žAÔ,´H�=½Ct�×H�NÍ  
�>4ø!’.žAÔ-(�£,´�Y�Ç�F�•

�a  

�Ä�f!nN©=½Ct�]�"6ü�–�J�Z
�`�O,´K&>|�¯�•"w/˜ 

/˜�ž6ü�– 27,497,690.24 0.00 


8AÑ 
 

27,497,690.24 0.00 

�Ä3�Å 5�5�#¹�•,´Ct�×Eœ0+H�=½Ct�×  

F2+X �¶�=F2+X 

	…�}�Ö�s 

N©-� Ct�×Eœ0+�é�? 5�5�#¹�•�’�@,´Ct�×H�NÍ  5�5�#¹�•�’�@,´CO�jH�NÍ  

�Ä�f/˜�ž�]�"6ü�–�J�Z�`�O
,´K&>|�¯�•"w/˜ 

/˜�ž6ü�– 2,292,919.26  2,292,919.26  


8AÑ 
 

2,292,919.26  2,292,919.26  

�¦��B$�> 

 

	q�9�Ã�œ�q�'�l,´�ÛMb  

1�Ã���œ�q�'�lAÑGÿ,´Ct�×
¼CO�j,´�O�[�œ�q�'�l  

	…�}�Ö�s 

N©-� 

�O�[�œ�q�'�l  

1\�0�r!Q�œ�q�'�lAÑ
Gÿ 

1\�¼�r!Q�œ�q�'�lAÑ
Gÿ 

1\�9�r!Q�œ�q�'�lAÑ
Gÿ 


8AÑ 

�0�Ã�15�,´�œ�q�'�l
AÑGÿ 

--  --  --  --  
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�œ
( 
#Ö�D-l0�9Ÿ(™�Ä�¯���Å�9L€
�œ
( 

���Ÿ�°�_�=�Ñ 1,150,943.39  2,577,607.55  

#Ö�D-l0�9Ÿ(™�Ä�¯���Å�9L€
�œ
( 

'ó�É
¼�Ø�ËCi+X1y 2,684,276.09  2,705,703.23  

�¯��#Ö�D-l0�+O(™0��°�9L€
�œ
( 

'ó�É
¼�Ø�ËCi+X1y  500,558.89 

C¥#™'f K0�^�v
ñ 160.38  

8AÑ  18,474,308.10 21,299,540.75 

C]K0�v
ñ�Ã���Ë
¼�Õ
��ã�Ñ,´�£6„�Ô�CB$�> 

 

�Ä2�Å �£6„0�Cq�õ�å  

�\�œ
(�Œ�j�*0��é�Ö 

	…�}�Ö�s 

�¯0��é
=0  0�CqCt�×/ý2«  �\�O.žAÔ,´0�Cq�f�•  �:�O.žAÔ,´0�Cq�f�•  

#Ö�D-l0�9Ÿ(™�Ä�¯���Å�9L€
�œ
( 

�o�{ 3,873,389.13  3,041,799.59  

�¯��#Ö�D-l0�+O(™0��°�9L€
�œ
( 

�o�{  786,220.31 


8AÑ  3,873,389.13  3,828,019.90  

�\�œ
(�Œ�j�¯0��é�Ö 

	…�}�Ö�s 

�*0��é

=0  

0�CqCt
�×/ý2«  

1°	F�4*6,´.��O
0�Cq
¼�~�'�lCt
�×0�Cq,´0�H�Ci
+X�Ä�²F2+X�Å 

�Z4ã�•0�CqCO�j
AÑGÿ,´
�
�0�Cq
��!nNÍ�Ä�²F2

+X�Å 

�_��,´0�H�  
�¯�õ,´0�CqCO�j

�Y�Ÿ�_�*  
�Î�Ð,´�¯+X�sCt

�×  
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8AÑ 7,651,800 
27,176,23

3.40 
  1,058,889 

4,955,600
.52 

1,307,943 
5,182,988

.44 

�O�[
�>|
X�F,´6Ñ/˜�O�s�F�¦���s,ú���§ 

F2+X �¶�=F2+X 

 

�¸�¸�)B‘2«�[  
�O�[
�>|
X�F,´6Ñ/˜�O�s  �O�[
�>|
X�F,´�¦���s,ú���§  

>|�s�'�l,´93
$  
8
<�™�‰�OL€ >|�s�'�l,´93
$  
8
<�™�‰�OL€ 

K0�^�ê
ˆ�Ã1Ñ*6�ê

ˆ�Ã�°�_�ê
ˆ�Ã+O�×
�ê
ˆ�Ã 

17.28 �s/ 6Ñ 

�\%ð�áAÑ�B�9�x�O8�
6Ñ/˜�O�s�¸�¸�{��C§
8#%ð�á�)B‘9ç�¸,´6Ñ
/˜�O�s�˜G�>|�s�F#�
K0�{��!’�È�0K¯�=Cµ
E÷48 �Z�8�Ä  

  

K0�^�ê
ˆ�Ã1Ñ*6�ê

ˆ�Ã�°�_�ê
ˆ�Ã+O�×
�ê
ˆ 

11.27 �s/ 6Ñ 

�\!Q
ˆ���16ÑAÑ�B,´
�ˆ5��O�j 48 �Z�8�È8�
�œ
(�œ
z�0
>�01D�7
,´6Ñ/˜E÷�g8#�\!Q
ˆ
���16ÑAÑ�B
=�;�{��
C§1Ç�Ä�\!Q
ˆ���16Ñ
AÑ�B
X�ˆ5��O�z%��&
�²�Z�…�O�I8�>|4ø
!’�Ä�²
��œ
(6Ñ/˜�Œ
(|�F65���Ÿ�•�O�O1y
�õ�å�È�,8$�\!Q
ˆ��
�16ÑAÑ�B�p�1�9,´�œ

(6Ñ/˜��#�
X�ˆ5��O
�:L€�z%��}�˜G�
�)à
�&�È4ÿ�*�]�1�9�ê�J
AÞ,´�1�9�ê�p�1 2/3
���:�Ä
[�Å�-NÍ
<�?
�¦�6-(�£AÞ�x�ÕF1:“
�»�J�ÑAÞFJE÷
>�È
ˆ
���16ÑAÑ�B,´�ˆ5��O
L€
����&K¯�Ä 
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�\�O���s,ú5�1Ç,´6Ñ�-�_��.žAÔ,´Ci+X�kNÍ  20,583,298.77 

�¦��B$�>�Ö 

 

3�Ã�\�O6Ñ�-�_��Ci+X  

F2+X �¶�=F2+X 

	…�}�Ö�s 

�¸�¸�)B‘2«�[  ���s,ú5�1Ç,´6Ñ�-�_��Ci+X  ��)àH�5�1Ç,´6Ñ�-�_��Ci+X  

K0�^�ê
ˆ 8,970,876.63   
1Ñ*6�ê
ˆ 6,723,925.02   
�°�_�ê
ˆ 3,500,171.20   
+O�×�ê
ˆ 1,388,325.92   


8AÑ 20,583,298.77  

�¦��B$�>�Ö 

�� 

4�Ã6Ñ�-�_��,´���i�Ã4ø!’�õ�å  

�Õ
z�O�µ�È�\�œ
(�Z
�+O6Ñ�-�_�����i�Ã4ø!’,´�õ�å�Ä  

	q�•�Ã�¯B*	ú�F�9�»N©  

1�Ã�F�9�»N©  

�Ä1�Å Ct�×CO�j>˜���ˆ
X,´Gý?±�F�9�»N©  

�œ
(�>"w	û
-Lu�9L€�œ
(�Ä���;1°0 ��"w	û
-Lu���Å�a.�Aö�×�s4Ð4ç,´AùAì#¹�xH�NÍ�j 52,860 �7�s�Ä  

�x�&,´1°?±�»�Î4ÿE÷�Ö  

2014 �¤  10 �8  31 ���È�œ
(�€�œ
(�¯���0
ñ4Ò�f9Ÿ�9L€�œ
(�Ä1°0 ���0
ñ4Ò�f9Ÿ���Å�>"w	û
-Lu�9L€�œ
(�Ä1°0 

��"w	û
-Lu���Å�a#��4+X�}�G
`�D72CX�ƒ
8�Œ�»�Ì1®5¢�É
8�Œ	•AÞ�Ê�È4Ö�Ê	ü�é�¡
<)àH��*Ct 1,000 �7�sAî0û
8Ct�œ
(

�¯���2
ñ*Ž	k9Ÿ0��°�9L€�œ
(�Ä1°0 ��
ñ*Ž	k9Ÿ���Å�Ä�0
ñ4Ò�f9Ÿ�1�9
8Ct�œ
( 52%6Ñ�s�Ã"w	û
-Lu�1�9
8Ct�œ
(  48%

6Ñ�s�Ä�6+a
ñ*Ž	k9Ÿ�ØF��}�G
`�D,´.D
��Ä
8�Œ	ü�é�9�¦�*CtNÍ
X#��¼Ct�\�],´"��»�6�Û�Y#Ö
¼�6�õNþL™	ú�¿�•�Ä�É
8

�Œ	•AÞ�Ê4Ö�Ê�µ�é,´�²?±�j�Ö�Ä1 �Å"w	û
-Lu�6#��4+X�}�G
`�D72CX�ƒ�9�£,´�C�Y( �C�Y
'�j ZL200510110924.8)
¼�°�_

0��ö�˜G�#��•�`
ñ*Ž	k9Ÿ�¦+a
ñ*Ž	k9Ÿ���Ë5	�0
ñ4Ò�f9Ÿ�¯+X�×�Ä2 �Å�:F �C�Y�¼�@EœAÙ
>�È�I�0
ñ4Ò�f9Ÿ
A"w	û
-Lu	ú

�¦-(�£�é�_�� 1,500 �7�s�×�Ä3 �Å�0
ñ4Ò�f9Ÿ
��Ç�}�G
`�D72CX�ƒ+O�×�©�&
>�È�0
ñ4Ò�f9Ÿ�½
A"w	û
-Lu�_�� 3,000 �7

�s�Ä�i�ž�É
8�Œ	•AÞ�Ê4Ö�Ê	ú���0/ý�f�7�}�G
`�D72CX�ƒ,´�é#���
��>�C�YEœAÙ�õ�å�È�0
ñ4Ò�f9Ÿ�¾ 2015-2016 �¤
A"w

	û
-Lu	ú�¦-(�£�é�_���¶ 1,500 �7�s�Ä  

2025 �¤ 11 �8�È"w	û
-Lu
A�¯�L-1Q�4×�ê"A#�L’�)�0
ñ4Ò�f9Ÿ�Ã�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
(�Ã�~�}Lô�Ã�0
ñ4Ò+O

(™	k9Ÿ�9L€�œ
(�Ã�¯�L#-*Ž9Ÿ�J�9L€�œ
(�Ã�¯���26„*Ž�f9Ÿ�9L€�œ
(�Ã�¯��#ÖMF	k9Ÿ0��°�9L€�œ
(
�C§�å(ß�C�Y�s	ú�°

�_0��ö4Ð4ç�Ä  

-��},´
��…F�0;�Ö  
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2026�¤ 2 �8 5 ���È�¯�L-1Q�4×�ê"A#�L’�a�\�x�n>|�Ý�}�JAÞ�È�)	ü�é���Ô,´Añ�žF�>|�¶CXAñ�Ä�œ
(6ˆB'�¶�»�8�»�Ñ

�p��*6!”AùAì�x�&�È��*6�»�8Aô�`�\�xAùAì�=�J�)�œ
(FP�@�•�a�Ä�Z8#�\�Õ
z�©�ö�Õ�*���È!”AùAì�J�Z�0�Ý�Ñ*6�Ä  

�Ä2�Å �œ
("Ñ�9M0?±�ÛMb,´Gý?±�F�9�»N©�È�•�Ä�¸��B$�>  

�œ
(�=�ˆ
XM0?±�ÛMb,´Gý?±�F�9�»N©�Ä 

	q�3�ÃCt�×CO�j>˜��
>�»N©  

1�Ã�¦��Ct�×CO�j>˜��
>�»N©B$�>  

�0
ñ4Ò9Ÿ�JLö
�6Ñ�-�9L€�œ
(FJE÷�€�œ
(*Ž7®+O(™�ÄOÉ$_�Å�9L€�œ
(�Ä���;1°0 ��*Ž7®OÉ$_���Å�1�9Arthrosi 

Therapeutics,Inc.�Ä���;1°0 ��
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�]�Ö  


8AÑ 
376,620

.96 
100.00% 

376,620
.96 

100.00%  
376,620

.96 
100.00% 

376,620
.96 

100.00%  
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8AÑ 2,135,292,251.50  1,923,547,414.83  

�Ä1�Å �¦���Ä�f!n  

1�Å �¦���Ä�f!n�9!nN©�WCX�62«�õ�å  

	…�}�Ö�s 

!nN©�WCX �O�[CVM’�‰NÍ �O�MCVM’�‰NÍ 


8�¦93
$�µ�£6„�é�°�•!n 2,129,551,287.90  1,917,610,583.16  
�
AñH��Ã�ìH� 6,144,803.39  6,444,803.39  
�¦���°�•!n 210,493.18 304,826.75 

ˆ���°�•!n 14,433.94 11,312.02 


8AÑ 2,135,921,018.41  1,924,371,525.32  

2�Å �9CVU´�ÛMb 

	…�}�Ö�s 

CVU ́
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�•!n 

ˆ���°
�•!n 

14,433.
94 

0.00% 0.00 0.00% 
14,433.

94 
11,312.

02 
0.00% 0.00 0.00% 

11,312.
02 

�¦���°
�•!n 

0.00 0.00% 0.00 0.00% 0.00 
1,000.0

0 
0.00% 10.00  990.00 


8AÑ 
2,135,9
21,018.

41 

10,000.
00% 

628,766
.91 

3.00% 
2,135,2
92,251.

50 

1,924,3
71,525.

32 

10,000.
00% 

824,110
.49 

4.00% 
1,923,5
47,414.

83 
�9	…N©AÑ��
•CV�ö�7�Ö570,923.18 

	…�}�Ö�s 


=0  
�O�M�‰NÍ �O�[�‰NÍ  

CVM’�‰NÍ 
•CV�ö�7  CVM’�‰NÍ 
•CV�ö�7  AÑ��"��»  AÑ��*6+a 
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�•�a�ö�7�\�O
��ØH�NÍGý�W,´CVM’�‰NÍ
��Ø�õ�å 

�¶F2+X �=F2+X 

4�Å �\�OAÑ���Ã�f
��FEœ
�,´
•CV�ö�7�õ�å  

�\�OAÑ��
•CV�ö�7�õ�å�Ö 

	…�}�Ö�s 

2«�[  �O�M�‰NÍ 
�\�O
��ØH�NÍ  

�O�[�‰NÍ  
AÑ��  �f
��FEœ
�  EœK0�F�hK0 �¦��  


•CV�ö�7 824,110.49 241,858.97 193,333.57 243,868.98  628,766.91 


8AÑ 824,110.49 241,858.97 193,333.57 243,868.98  628,766.91 

 

�œ
(�\�O�=�ˆ
XGý?±,´
•CV�ö�7�f
��FEœ
��Ä  

�¦�]�\�O
•CV�ö�7Eœ
��F�f
�H�NÍGý?±,´�Ö 

	…�}�Ö�s 

	…�}
=0  �f
��FEœ
�H�NÍ  Eœ
�	Ï
�  �f
��é�?  
.ž�Ê	Ï
•CV�ö�7AÑ��
"��»,´�Í�ž	ú�¦
8*6

�W 

 

 

5�Å �\�O�ÎLu�hK0,´�¦���Ä�f!n�õ�å  

	…�}�Ö�s 

N©-� �hK0H�NÍ 

�ÎLu�hK0,´�¦���Ä�f!n 243,868.98 

�¦�]Gý?±,´�¦���Ä�f!n�hK0�õ�å�Ö 

	…�}�Ö�s 

	…�}
=0  �¦���Ä�f!n�WCX  �hK0H�NÍ �hK0	Ï
�  �•>|,´�hK00;�¿  
!nN©�_
V+a�£6„

�Ô�C�×+O 

�¯���0
ñ�¤*Ž	k
9Ÿ0��°�9L€�œ
( 


8�¦93
$�µ�£6„
�é�°�•!n 

243,868.98 �œ
(#�K0 
�k4ÿ*6�Î�œ�Ô�J
AÞ�ÑAÞ�Ã:“�»K¯
�Ñ�© 

�_ 


8AÑ 
 

243,868.98 
   

�¦���Ä�f!n�hK0B$�>�Ö 

 

6�Å �9!P!n�é�‚Lö,´�O�[�‰NÍ�}�Ä
=,´�¦���Ä�f!n�õ�å  

	…�}�Ö�s 

	…�}
=0  !nN©,´�WCX �O�[�‰NÍ  CVU ́ 	•�¦���Ä�f!n�O 
•CV�ö�7�O�[�‰
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�[�‰NÍ
8AÑ� ,´
"��»  
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+O(™	k9Ÿ
0��°�9L€
�œ
( 

0.00 0.00 

�¯��6„*Ž
+O(™0��°
�9L€�œ
( 

10,000,00
0.00 

0.00 0.00 0.00 0.00 
515,113.4

2 
10,515,11

3.42 
0.00 

�¯���0
ñ
4Ò+O(™	k
9Ÿ0��°�9
L€�œ
( 

10,000,00
0.00 

0.00 0.00 0.00 0.00 
1,085,250

.07 
11,085,25

0.07 
0.00 

ApicHope 
Pharmaceu
tical 
(USA) 
Limited  

686,910.0
0 

0.00 0.00 0.00 0.00 0.00 
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�Ä�9
L€
8
�I�Å
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 �¦�]�Ö  
        

         

�9�v
ñEœ
AÙ,´�&L$
�62« 

        

 �¦�]�Ö  
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	q�•�Ã>•�uCt�É  

1�Ã�ƒ�OMŽ4ÿ�h�W�•,ú�>4ö>˜  

F2+X �¶�=F2+X 

	…�}�Ö�s 

N©-� H�NÍ B$�> 

MŽ#q�Ø�WCt�×�45ž�•,ú - 1,155,392.37  
�k?±�_�Õ
z�O�45ž�Õ�Ï
*�ÊCt�×�ÃAÑ
��Ct�×�ÿ�l1y�•,ú�Ä 

AÑ�•�ƒ�O�•,ú,´�o�Ì>•�Ù�Ä�>�œ
(!“
�h4ÿ:U�J�Ñ�ö�7-(�£�È1V
8
-�æ�o1†
?ô�Ê�Ã�9'—.ž�Ê,´�7�ö�Û�9�Ã�)�œ
(
�•,ú�×+O�15��¡
ý,´�o�Ì>•�ÙL”�F�Å  

66,869,433.82 
�k?±�_�f�`�o�Ì>•CdAÑ�•�ƒ�O�•,ú�È
B�?ñ�\�Õ
z1\�›8²CR�Ñ�Õ
z�{	q�0�o
�Ì>•�Ù.3 �>4öB$�>�Ä 

L”
<�œ
(!“�h4ÿ:U�J�Ñ-(�£,´�9�x�‡
�O�
�l�J�Ñ�F�ÈMŽH�=½�1�J�1�9H�=½
Ct�×
¼H�=½CO�j�×+O,´�œ�q�'�l
��Ø
�•,ú��	ú�45žH�=½Ct�×
¼H�=½CO�j�×
+O,´�•,ú  

- 30,153,301.45 
�k?±�_H�=½Ct�×���§�O�[�œ�q�'�l
�
�Ø,´�•,ú�Ä 

���ˆ���ê�ÅCt�F1Ñ*6Ct�×,´�•,ú  9,524,463.56  
�k?±�_8��9CtH�%
�ØC]� K&>|�~NþL™
.��O*6CR�×
ñ�f,ú�Ä 

	…)�F�>|�ÿ�l#{B�,´�Ä�f!nN©�ÿ�l�ö
�7Eœ
� 

204,543.77 
�k?±�_�Ä�fCV!n�F�¦���Ä�fCV!n	…N©
AÑ��+X�•�a
>�ƒ�OEœ
�H�NÍ�Ä 

L”�:F 
4N©�{�F,´�¦��:U�J�F�f�•
¼
�_�*  

- 11,903,336.89 
�k?±�_�Õ
z�O:U�J�F�f�•�>�_�*
8
AÑ�Ä 

�¦��1V
8MŽ4ÿ�h�W�•,ú�Ê�y,´�•,úN©
-�  

408,273.39 
�k?±�_�Õ
z�O�f�`,´�Z0>�{5�CiF�
F��Ä 

�A� 6Ñ�L�s,ú�¡
ýNÍ�Ä0>
>�Å  - 7,954,018.64  
�k?±�_�A� 6Ñ�L�ÄCO�õ,´0>
>MŽ4ÿ�h
�W�“,ú�¡
ýNÍ�Ä 


8AÑ 41,748,702.47 --  

�¦��1V
8MŽ4ÿ�h�W�•,ú�Ê�y,´�•,úN©-�,´�§�ƒ�õ�å�Ö 

F2+X �¶�=F2+X 

N©-� H�NÍ/ �s  
�Z0>�“5d�{5�CiF�F�  408,273.39 
�kAÑ 408,273.39 

  

�6�É�œ�0
�>|Añ�h,´�œ
(���Ÿ�ÛMb@�Gú�W�œ
z1\ 1 
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